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,Q�2FWREHU�������WKH�IRUPHU�OLFHQVHH�RI�&KDSHOFURVV�3RZHU�6WDWLRQ��%ULWLVK�1XFOHDU�)XHOV�SOF�
�QRZ�0DJQR[�/LPLWHG��DSSOLHG�WR�WKH�+HDOWK�DQG�6DIHW\�([HFXWLYH��+6(��IRU�FRQVHQW�WR�����
GHFRPPLVVLRQ�WKH�SRZHU�VWDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�1XFOHDU�5HDFWRUV��(QYLURQPHQWDO�
,PSDFW�$VVHVVPHQW�IRU�'HFRPPLVVLRQLQJ��5HJXODWLRQV�������DV�$PHQGHG����$Q����������������
(QYLURQPHQWDO�6WDWHPHQW�DFFRPSDQLHG�WKH�DSSOLFDWLRQ� 
 
$IWHU�D�SHULRG�RI�SXEOLF�FRQVXOWDWLRQ��WKH�+6(�GXO\�JUDQWHG�FRQVHQW�LQ�6HSWHPEHU��������
&RQGLWLRQV�ZHUH�DWWDFKHG�WR�WKH�FRQVHQW��SULPDULO\�UHODWLQJ�WR�WKH�SURGXFWLRQ�DQG���������
PDLQWHQDQFH�RI�DQ�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ��GHVFULELQJ�WKH�RQJRLQJ�PLWLJDWLRQ�
PHDVXUHV�WR�SUHYHQW��UHGXFH�DQG��LI�SRVVLEOH��RIIVHW�DQ\�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�
HIIHFWV�RI�WKH�GHFRPPLVVLRQLQJ�ZRUN� 
 
7KLV�GRFXPHQW�LV�WKH�6HYHQWHHQWK�LVVXH�RI�WKH�&KDSHOFURVV�(QYLURQPHQWDO�0DQDJHPHQW�
3ODQ���,W�ZLOO�EH�UH-LVVXHG�DQQXDOO\�RU�DW�LQWHUYDOV�DJUHHG�ZLWK�WKH�2IILFH�IRU�1XFOHDU�5HJXOD�
WLRQ��215�� 
 
$V�6LWH�'LUHFWRU�IRU�&KDSHOFURVV��,�ORRN�IRUZDUG�WR�D�VXFFHVVIXO�GHFRPPLVVLRQLQJ�SURMHFW�DQG�
RQ�EHKDOI�RI�0DJQR[�/LPLWHG��,�JLYH�P\�FRPPLWPHQW�WR�PLQLPLVLQJ�DQ\�DGYHUVH�HIIHFW�RQ�WKH�
HQYLURQPHQW�DV�D�FRQVHTXHQFH�RI�RXU�GHFRPPLVVLRQLQJ�RSHUDWLRQV�� 
 
 
 
 
5LFKDUG�0XUUD\��6LWH�'LUHFWRU��&KDSHOFURVV 

'HFHPEHU����� 

([HFXWLYH�6XPPDU\ 
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   &RQWHQWV 

�� ,QWURGXFWLRQ               � 
�� 6FRSH�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ        � 
�� 7KH�6LWH�DQG�6XUURXQGLQJ�$UHD           � 
�� 0LWLJDWLRQ�0HDVXUHV             � 
�� ,PSOHPHQWDWLRQ�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ      ��������� 
�� &KDQJHV�WR�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ       ��������� 
�� 'LVWULEXWLRQ�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ      ��������� 
�� 'HILQLWLRQV              ��������� 
$SSHQGL[�$�� /HWWHU�3URYLGLQJ�&RQVHQW�WR�'HFRPPLVVLRQ�DQG�$WWDFKHG�&RQGLWLRQV ��������� 
$SSHQGL[�%� 6LWH�3URFHGXUHV�IRU�PLQLPLVDWLRQ�RI�,PSDFW—'3$)    ��������� 
$SSHQGL[�&�� 6WDNHKROGHU�(QJDJHPHQW         ��������� 
$SSHQGL[�'� ,QIRUPDWLRQ�RQ�6LWH�:RUNLQJ�DQG�(QYLURQPHQWDO�3HUIRUPDQFH  ��������� 
 
 
 
 
3XEOLVKHG�LQ�WKH�8QLWHG�.LQJGRP�E\�&KDSHOFURVV�6LWH��$QQDQ��'XPIULHVVKLUH��'*����5)� 
$OO�ULJKWV�UHVHUYHG���1R�SDUW�RI�WKLV�SXEOLFDWLRQ�PD\�EH���L��UHSURGXFHG��XVHG��GHDOW�ZLWK��SRVVHVVHG�RU�WUDQVPLWWHG�LQ�DQ\�IRUP� 
RU�E\�DQ\�PHDQV��LQFOXGLQJ�SKRWRFRS\LQJ�DQG�UHFRUGLQJ��ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�FRS\ULJKW�KROGHU��RU��LL��XVHG� 
GHDOW��ZLWK�RU�SRVVHVVHG�LQ�DQ\�ZD\�ZKDWVRHYHU��ZKHUH�VXFK�XVH��GHDOLQJ�ZLWK�RU�SRVVHVVLRQ�ZLOO�RU�PD\�LQIULQJH�DQ\� 
LQWHOOHFWXDO�SURSHUW\�ULJKWV�RI�WKH�SXEOLVKHU��LQFOXGLQJ�DQ\�WUDGH�PDUNV��SDWHQWV�RU�SDWHQWV�SHQGLQJ��GHVLJQ�ULJKW��5HJLVWHUHG�RU 
XQUHJLVWHUHG���NQRZ�KRZ��VKRZ�KRZ��PRUDO�ULJKWV�RU�DQ\�OLFHQFH�KHOG�E\�WKH�SXEOLVKHU�ZLWK�D�WKLUG�SDUW\�� 
 
$SSOLFDWLRQ�IRU�SHUPLVVLRQ�WR�UHSURGXFH��WUDQVPLW��XVH��GHDO�ZLWK�RU�SRVVHVV�VKRXOG�EH�DGGUHVVHG�WR�WKH�SXEOLVKHU���6XFK� 
ZULWWHQ�SHUPLVVLRQ�PXVW�DOVR�EH�REWDLQHG�EHIRUH�DQ\�SDUW�RI�WKLV�SXEOLFDWLRQ�LV�VWRUHG�LQ�D�UHWULHYDO�V\VWHP�RI�DQ\�QDWXUH� 
 
5HTXHVWV�IRU�FRSLHV�RI�WKLV�GRFXPHQW�VKRXOG�EH�UHIHUUHG�WR��&KDSHOFURVV�6LWH��$QQDQ��'XPIULHVVKLUH��'*����5) 
 
��0DJQR[�/WG����� 
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�� ,QWURGXFWLRQ 

&KDSHOFURVV�1XFOHDU�3RZHU�6WDWLRQ��KHUHDIWHU�&KDSHOFURVV��
FHDVHG�JHQHUDWLQJ�HOHFWULFLW\�LQ�-XQH��������,Q�DFFRUGDQFH�
ZLWK�*RYHUQPHQW�3ROLF\��ZRUN�KDV�QRZ�EHJXQ�WR�
V\VWHPDWLFDOO\�UHPRYH��RU�GHFRPPLVVLRQ��WKH�SODQW�DQG�
EXLOGLQJV�DVVRFLDWHG�ZLWK�HOHFWULFLW\�JHQHUDWLRQ�DW�WKH�VLWH���
3ULRU�WR�FRPPHQFLQJ�GHFRPPLVVLRQLQJ�ZRUN�RQ�WKH�UHDFWRU�
VLWH�WKH�/LFHQVHH�RI�WKH�VLWH�ZDV�OHJDOO\�UHTXLUHG�WR�VHHN�
FRQVHQW�IURP�WKH�+HDOWK�DQG�6DIHW\�([HFXWLYH��+6(��IRU�
FRQVHQW�WR�FDUU\�RXW�WKH�GHFRPPLVVLRQLQJ�SURMHFW� 
 
$Q�DSSOLFDWLRQ�ZDV�PDGH�WR�WKH�+6(�IRU�FRQVHQW�WR�FDUU\�
RXW�WKH�GHFRPPLVVLRQLQJ�SURMHFW�DW�&KDSHOFURVV�LQ�2FWREHU�
�������,Q�VXSSRUW�RI�WKLV�DSSOLFDWLRQ�DQ�(QYLURQPHQWDO����
6WDWHPHQW�ZDV�SURGXFHG��WKLV�DVVHVVHG�WKH�LPSDFWV�RI�WKH�
SURMHFW�RQ�WKH�HQYLURQPHQW���,Q�6HSWHPEHU�������IROORZLQJ�
DQ�H[WHQVLYH�SXEOLF�FRQVXOWDWLRQ��WKH�+6(�JUDQWHG�FRQVHQW�
WR�FDUU\�RXW�WKH�GHFRPPLVVLRQLQJ�SURMHFW�DW�&KDSHOFURVV���
7KLV�&RQVHQW�LV�VXEMHFW�WR�FHUWDLQ�FRQGLWLRQV��OLVWHG�LQ�IXOO�LQ�����
$SSHQGL[�$����7KH�FRQVHQW�UHTXLUHV�WKH�OLFHQVHH�WR�SUHSDUH�
DQG�LPSOHPHQW�DQ�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ��(03��
ZKLFK�VKDOO� 
 
· OLVW�WKH�PLWLJDWLRQ�PHDVXUHV�WKDW�DUH�DOUHDG\�LGHQWLILHG�

LQ�WKH�HQYLURQPHQWDO�VWDWHPHQW�DQG�HYLGHQFH�
VXEPLWWHG�WR�YHULI\�LQIRUPDWLRQ�LQ�WKH�HQYLURQPHQWDO�
VWDWHPHQW� 

 
· OLVW�WKH�RSWLRQV�WR�LPSOHPHQW�ZRUN�DFWLYLWLHV��ZKHUH�

PLWLJDWLRQ�PHDVXUHV�PD\�EH�UHTXLUHG�EXW�ZKHUH�
VHOHFWLRQ�RI�DQ�RSWLRQ�ZLOO�RQO\�EH�SRVVLEOH�LQ�WKH�
IXWXUH��DQG 

 
· OLVW�WKH�ZRUN�DFWLYLWLHV�ZKHUH�PLWLJDWLRQ�PD\�EH�

UHTXLUHG�EXW�ZKHUH�DVVHVVPHQWV�WR�LGHQWLI\�PLWLJDWLRQ�
PHDVXUHV�ZLOO�RQO\�EH�SRVVLEOH�LQ�WKH�IXWXUH� 

 

PD\�EH�RI�LQWHUHVW�WR�WKH�SXEOLF��EXW�LV�QRW�GLUHFWO\�UHTXLUHG�
E\�WKH�FRQVHQW�FRQGLWLRQV��LV�ORFDWHG�LQ�WKH�$SSHQGLFHV�
%�&�DQG�'��H�J��VWDNHKROGHU�HQJDJHPHQW��ELRGLYHUVLW\�� 
 
 
$�GHWDLOHG�GHFLVLRQ�UHSRUW�ZDV�SUHSDUHG�E\�WKH�+6(��QRZ�
215��LQ�������GHVFULELQJ�WKH�FRQWHQW�RI�WKH�FRQGLWLRQV�
DWWDFKHG�WR�WKH�FRQVHQW��WKH�PDLQ�UHDVRQV�DQG�
FRQVLGHUDWLRQV�IRU�WKH�GHFLVLRQ���&RSLHV�RI�WKLV�GRFXPHQW�
DUH�DYDLODEOH�IURP� 
 
2IILFH�IRU�1XFOHDU�5HJXODWLRQ� 
%XLOGLQJ�� 
5HGJUDYH�&RXUW 
0HUWRQ�5RDG 
%RRWOH 
0HUVH\VLGH 
/����+6 

 
HPDLO��HLD�WHDP#RQU�JRY�XN 

2U�YLD�WKH�LQWHUQHW�IURP�� 
KWWS���ZZZ�RQU�RUJ�XN�QXF���SGI

$Q\�TXHULHV�UHODWLQJ�WR�GHFRPPLVVLRQLQJ�DFWLYLWLHV�DW�
&KDSHOFURVV�RU�UHTXHVWV�IRU�FRSLHV�RI�WKLV�(03�VKRXOG�EH�
DGGUHVVHG�WR� 
 

6LWH�'LUHFWRU 
&KDSHOFURVV�6LWH 
$QQDQ 
'XPIULHVVKLUH 
'*����5) 

 

 

'HFRPPLVVLRQLQJ�&KDSHOFURVV 

,W�LV�D�UHTXLUHPHQW�RI�WKH�FRQGLWLRQV�DWWDFKHG�WR�WKH�
FRQVHQW�WR�GHVFULEH�WKH�HIIHFWLYHQHVV�RI�WKH�PLWLJDWLRQ�
PHDVXUHV�RYHU�WLPH���7KLV�(03�LV�WKHUHIRUH�D�OLYLQJ�
GRFXPHQW�WKDW�ZLOO�EH�SHULRGLFDOO\�UHYLHZHG�DQG�UHYLVHG�
WKURXJKRXW�WKH�GHFRPPLVVLRQLQJ�SURMHFW���7KH�(03�ZLOO�EH�
UHLVVXHG�DQQXDOO\�DV�DJUHHG�ZLWK�WKH�2IILFH�IRU�1XFOHDU�
5HJXODWLRQ��215����2WKHU�VXSSRUWLQJ�LQIRUPDWLRQ�ZKLFK� 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������ 

 
 
 

�� 6FRSH�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ 

7KH�(03�SURYLGHV�D�PHDQV�RI�HQVXULQJ�WKDW�DSSURSULDWH�
HQYLURQPHQWDO�PLWLJDWLRQV�DUH�LGHQWLILHG�DQG�LPSOHPHQWHG��
PRQLWRULQJ�LV�XQGHUWDNHQ�GXULQJ�WKH�ZRUNV�WR�PHDVXUH�WKH�
HIIHFWLYHQHVV�RI�WKH�PLWLJDWLRQV�DQG�WKDW�DPHQGPHQWV�WR�WKH�
PLWLJDWLRQV�DUH�LGHQWLILHG�DV�QHFHVVDU\� 
 
*HRJUDSKLFDO�6FRSH 
 
7KH�SURMHFW�DUHD�DW�&KDSHOFURVV�LV�WKH�DUHD�FRQWDLQHG�ZLWKLQ�
WKH�1XFOHDU�/LFHQVHG�6LWH�FRQVLVWLQJ�RI�WKH�QXFOHDU�UHDFWRUV�
DQG�DVVRFLDWHG�EXLOGLQJV���,Q�DGGLWLRQ�WR�WKLV��WKH�SURMHFW�
DUHD�LQFOXGHV�WKH�DFWLYH�HIIOXHQW�GLVFKDUJH�OLQH� 
 
'XUDWLRQ 
 
7KH�FXUUHQW�SODQ�WR�GHOLYHU�WKH�GHFRPPLVVLRQLQJ�SURMHFW�DW�
&KDSHOFURVV�LV�GLYLGHG�LQWR�WKUHH�SKDVHV�� 
 
- &DUH�DQG�0DLQWHQDQFH�3UHSDUDWLRQV� 
- &DUH�DQG�0DLQWHQDQFH��DQG 
- )LQDO�6LWH�&OHDUDQFH� 
 
7KHVH�SKDVHV�DUH�H[SODLQHG�LQ�)LJXUH��� 
 
7KH�PLWLJDWLRQ�PHDVXUHV�OLVWHG�LQ�VHFWLRQ�����RI�WKLV�(03�
DUH�VLPLODUO\�GLYLGHG�LQWR�WKH�WKUHH�SKDVHV� 
 
0LWLJDWLRQ�PHDVXUHV�PD\�FKDQJH�LQ�WKH�IXWXUH�LQ�OLJKW�RI�
H[SHULHQFH�DQG�GHYHORSLQJ�WHFKQRORJLHV���7KH�LPSDFWV�RI�
WKH�ODWHU�SKDVHV�RI�ZRUN�KDYH�EHHQ�GRFXPHQWHG�LQ�WKH�
RULJLQDO�(QYLURQPHQWDO�6WDWHPHQW�EXW�GXH�WR�WKH�GLIILFXOW\�LQ�
SUHGLFWLQJ�WKH�QDWXUH�RI�HQYLURQPHQWDO�DQG�UHJXODWRU\�
UHJLPHV�RYHU�ORQJ�SHULRGV��PRUH�FRQILGHQFH�VKRXOG�EH�
DWWDFKHG�WR�WKH�DVVHVVPHQW�UHODWLQJ�WR�WKH�HDUOLHU�VWDJHV�RI�
WKH�SURMHFW���:KHUH�PLWLJDWLRQ�PHDVXUHV�DUH�VWLOO�WR�EH�
LGHQWLILHG��GHYHORSHG�LQ�PRUH�GHWDLO��RU�UHTXLUH�FKDQJHV��
WKHVH�ZLOO�EH�GHVFULEHG�LQ�VXEVHTXHQW�LVVXHV�RI�WKH�(03�
WRJHWKHU�ZLWK�WKH�UHDVRQV�IRU�DQ\�FKDQJHV�PDGH� 
 
7RSLFV 
 
%HQHILFLDO�RU�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�DUH�GLYLGHG�
LQWR�QLQH�WRSLF�DUHDV�ZLWKLQ�WKH�(QYLURQPHQWDO�6WDWHPHQW�DV�
DUH�WKH�PLWLJDWLRQ�PHDVXUHV�GHVFULEHG�LQ�WKLV�(03��VHH�
)LJXUH���� 
 
,Q�DGGLWLRQ�WR�WKH�PLWLJDWLRQ�PHDVXUHV��D�EULHI�GHVFULSWLRQ�RI� 
WKH�&KDSHOFURVV�6LWH�DQG�LWV�VXUURXQGLQJV�LV�SUHVHQWHG�LQ�
WKLV�(03�WRJHWKHU�ZLWK�DQ�RYHUYLHZ�RI�WKH�W\SHV�RI�
RSHUDWLRQV�WKDW�ZLOO�EH�FDUULHG�RXW�GXULQJ�&DUH�	�
0DLQWHQDQFH�3UHSDUDWLRQV���)XUWKHU�GHWDLOV�IRU�DOO�SKDVHV�RI�
WKH�GHFRPPLVVLRQLQJ�SURMHFW�DW�&KDSHOFURVV�DUH�SUHVHQWHG�
LQ�WKH�(QYLURQPHQWDO�6WDWHPHQW� 
 

)LJXUH����6XPPDU\�RI�WKH�PDLQ�GHFRPPLVVLRQLQJ�SKDVHV 
 
· &DUH�DQG�0DLQWHQDQFH�3UHSDUDWLRQV���,Q�WKLV�SKDVH�

UHDFWRUV�KDYH�EHHQ�GHIXHOOHG��DQG�,QWHUPHGLDWH�/HYHO�
:DVWH��,/:��LV�EHLQJ�UHWULHYHG��SDFNDJHG�DQG�VWRUHG�LQ�
D�QHZ�,/:�,QWHULP�6WRUDJH�)DFLOLW\��,6)����7KH�VLWH�ZLOO�
EH��UHGXFHG�WR�D�FRQGLWLRQ�WKDW�LQFOXGHV�IRXU�VDIH�VWRUHG�
UHDFWRU�EXLOGLQJV�DQG�DVVRFLDWHG�EORZHU�KRXVHV��ZLWK�
KHDW�H[FKDQJHUV�VWRUHG�KRUL]RQWDOO\��DQ�,/:�,6)�DQG�
WKH�&KDSHOFURVV�3URFHVVLQJ�3ODQW��DOO�RWKHU�VLJQLILFDQW�
EXLOGLQJV�ZLOO�EH�GHFRQWDPLQDWHG�DQG�GHPROLVKHG� 

· &DUH�DQG�0DLQWHQDQFH���$�PDLQO\�TXLHVFHQW�SHULRG�
GXULQJ�ZKLFK�WKH�VLWH�ZLOO�FRQWLQXH�WR�EH�PDQDJHG��
PRQLWRUHG�DQG�PDLQWDLQHG�EXW�KXPDQ�LQWHUYHQWLRQ�ZLOO�
EH�PLQLPLVHG� 

· )LQDO�6LWH�&OHDUDQFH��7KLV�ZLOO�LQYROYH�WKH�GLVPDQWOLQJ�
RI�DOO�WKH�UHPDLQLQJ�VWUXFWXUHV�RQ�WKH�VLWH��LQFOXGLQJ�WKH�
UHDFWRUV��WKH�FOHDUDQFH�RI�DQ\�UHVLGXDO�UDGLRDFWLYLW\�DQG�
GH-OLFHQVLQJ�RI�WKH�VLWH�WR�PDNH�LW�DYDLODEOH�IRU�
DOWHUQDWLYH�XVH�� 

)ROORZLQJ�WKH�WUDQVLWLRQ�RI�0DJQR[�WR�D�VXEVLGLDU\�RI�WKH�1'$�
LQ�6HSWHPEHU�������WKH�/LIHWLPH�3ODQ�LV�XQGHU�UHYLHZ� 
 

)LJXUH����(QYLURQPHQWDO�$VVHVVPHQW�7RSLFV 

 

· $LU�4XDOLW\�DQG�'XVW 

· $UFKDHRORJ\�DQG�&XOWXUDO�+HULWDJH 

· (FRORJ\ 

· *HRORJ\��+\GURJHRORJ\�DQG�6RLOV 

· /DQGVFDSH�DQG�9LVXDO 

· 1RLVH�DQG�9LEUDWLRQ 

· 6RFLR-(FRQRPLF 

· 6XUIDFH�:DWHU�4XDOLW\ 

· 7UDIILF�DQG�7UDQVSRUW� 
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���7KH�6LWH�DQG�6XUURXQGLQJ�$UHD 

6LWH�'HVFULSWLRQ 
&KDSHOFURVV�LV�D�FRPSOLFDWHG�VLWH�E\�YLUWXH�RI�LWV�KLVWRU\�
�WKH�VLWH�ZDV�EXLOW�RQ�D�IRUPHU�5R\DO�$LU�)RUFH�EDVH�DQG�
SDUW�RI�WKH�QXFOHDU�VLWH�ZDV�SUHYLRXVO\�RSHUDWHG�E\�WKH�
0LQLVWU\�RI�'HIHQFH���LWV�FXUUHQW�XVHUV��0DJQR[�/LPLWHG�DQG�
6FRWWLVK�3RZHU���DQG�LWV�LQODQG�ORFDWLRQ���)RU�FRQYHQLHQFH�
WKH�VLWH�PD\�EH�GLYLGHG�WKXV� 
 
0DLQ�6LWH��$OO�SDUWV�RI�WKH�VLWH�DVVRFLDWHG�ZLWK�WKH�
RSHUDWLRQ�RI�WKH�SRZHU�VWDWLRQ��DQG�WKH�DFFHVV�URXWHV��7KH�
PDLQ�IHDWXUHV�DUH�WKH�IRXU�UHDFWRU�EXLOGLQJV��WKH�SRQGV�
EXLOGLQJ��WKH�&KDSHOFURVV�SURFHVVLQJ�SODQW��WKH�WXUELQH�KDOO��
WKH�IODVN�KDQGOLQJ�EXLOGLQJ�DQG�WKH�IXHO�WUDQVIHU�UDLO�V\VWHP� 
 
7KH�ODUJHVW�VWUXFWXUHV�RQ�WKH�VLWH�DUH�WKH�IRXU�UHDFWRU�
EXLOGLQJV��HDFK�ULVLQJ�WR����P���7KH�UHDFWRU�EXLOGLQJV�HDFK�
FRQWDLQ�D�0DJQR[��W\SH�UHDFWRU�FRQVLVWLQJ�RI�D�JUDSKLWH�
FRUH�HQFORVHG�LQ�D�F\OLQGULFDO�VWHHO�SUHVVXUH�YHVVHO�
VXUURXQGHG�E\�D�FRQFUHWH�ELRORJLFDO�VKLHOG��'HIXHOOLQJ�RI�DOO�
IRXU�UHDFWRUV�ZDV�FRPSOHWHG�LQ�������:KHQ�RSHUDWLQJ��WKH�
UHDFWRUV�ZHUH�FRROHG�XVLQJ�FDUERQ�GLR[LGH��(DFK�UHDFWRU�
KDV�IRXU�KHDW�H[FKDQJHUV��RU�ERLOHUV���ORFDWHG�RXWVLGH�WKH�
ELRORJLFDO�VKLHOG��ZKLFK�VXSSOLHG�VWHDP�WR�GULYH�WKH�
WXUELQHV��7KH�KHDW�H[FKDQJHUV�DQG�WXUELQH�KDOO�KDYH�EHHQ��
VWULSSHG�RI�DFFHVVLEOH�DVEHVWRV��DQG�WKH�VXSSRUWLQJ�
VWHHOZRUN�DQG�WRS�GXFWV�KDYH�EHHQ�UHPRYHG�IURP�DOO�KHDW�
H[FKDQJHUV�� 
 
1RUWK�6LWH��$�QXPEHU�RI�H[-5$)�EXLOGLQJV�RFFXSLHG�WKH�
1RUWK�6LWH�IRU�RYHU����\HDUV��$V�SDUW�RI�QRUPDO�VLWH�
RSHUDWLRQV�WKHVH�EXLOGLQJV�KDYH�EHHQ�GHPROLVKHG��9DULRXV�
ZDVWH�VWRUDJH�DQG�KDQGOLQJ�IDFLOLWLHV�DUH�DOVR�ORFDWHG�RQ�
WKH�1RUWK�6LWH� 
 
3LSHOLQHV��5DGLRDFWLYH�HIIOXHQW�LV�GLVFKDUJHG�XQGHU�DQ�
$XWKRULVDWLRQ��LVVXHG�E\�WKH�6FRWWLVK�(QYLURQPHQW�
3URWHFWLRQ�$JHQF\��6(3$���LQWR�WKH�6ROZD\�)LUWK�DW�6HDILHOG�
DSSUR[LPDWHO\���NP�IURP�&KDSHOFURVV��7KH�RULJLQDO�
FRQFUHWH�HIIOXHQW�GLVFKDUJH�SLSHOLQH�ZDV�GHHPHG�
XQVXLWDEOH�VKRUWO\�DIWHU�FRPPLVVLRQLQJ�DQG�ZDV�UHSODFHG�E\�
D�VWHHO�SLSHOLQH��WKLV�UXQV�SDUDOOHO�WR�WKH�RULJLQDO�SLSHOLQH��
IROORZLQJ�WKH�VDPH�URXWH��'XULQJ�WKH�VLWH¶V�RSHUDWLRQDO�
SKDVH��FRROLQJ�ZDWHU�ZDV�EURXJKW�LQWR�WKH�VLWH�IURP�WKH�
5LYHU�$QQDQ��WKH�ZDWHU�LQWDNH�SLSHOLQH�LV�DERXW���NP�ORQJ�
IURP�WKH�SXPSLQJ�VWDWLRQ�DW�:DUPDQELH��7KLV�IDFLOLW\�LV�QR�
ORQJHU�LQ�XVH�DQG�KDV�EHHQ�GUDLQHG�DQG�VHDOHG� 
 
6RXWK�6LWH��7KLV�LV�DQ�DUHD�RI�ODUJHO\�XQXVHG�ODQG�ZLWKLQ�
WKH�OLFHQVHG�VLWH��WR�WKH�VRXWK�RI�WKH�PDLQ�VLWH��5HFHQWO\�D�
QHZ�VXEVWDWLRQ�KDV�EHHQ�FRQVWUXFWHG�LQ�WKLV�DUHD�DV�SDUW�RI�
WKH�(OHFWULFDO�2YHUOD\�3URMHFW��$Q�XSJUDGH�WR�WKH�����N9�
WUDQVIRUPHU�FRPSRXQG�LV�FXUUHQWO\�EHLQJ�FDUULHG�RXW�E\�
,EHUGUROD�DQG�6FRWWLVK�3RZHU� 

 
6XUURXQGLQJ�/DQGVFDSH 
&KDSHOFURVV�LV�ORFDWHG�DW�DSSUR[LPDWHO\����WR����P�$ERYH�
2UGQDQFH�'DWXP��$2'���DW�WKH�KHDG�RI�D�VPDOO�YDOOH\�
HQFRPSDVVLQJ�*XOOLHODQGV�%XUQ��7R�WKH�QRUWK��WKH�JURXQG�
JHQWO\�ULVHV�WR�D�ORFDO�KLJK�SRLQW��DW�����P�$2'��7KH�VPDOO�
KDPOHW�RI�&UHFD�ULVHV�WR�����P�$2'��7R�WKH�VRXWK�WKH�
JURXQG�IDOOV�JHQWO\�HDVW�WRZDUGV�.LUWOH�:DWHU�DQG��EH\RQG�
WKDW�WRZDUGV�WKH�HVWXDULQH�ODQGVFDSH�RI�WKH�6ROZD\�)LUWK� 
 

��7KH�WHUP�µ0DJQR[¶�UHIHUV�WR�WKH�ILUVW�JHQHUDWLRQ�RI�JDV-FRROHG�QXFOHDU�UHDFWRUV�XVHG�IRU�HOHFWULFLW\�
JHQHUDWLRQ��,W�LV�GHULYHG�IURP�WKH�FODGGLQJ�PDWHULDO��PDJQHVLXP�QRQ-R[LGLVLQJ�DOOR\��WKDW�VXUURXQGV�
HDFK�LQGLYLGXDO�XUDQLXP�PHWDO�IXHO�HOHPHQW� 

 
WR�WKH�ZHVW��WKH�JURXQG�IDOOV�WRZDUGV�WKH�SURQRXQFHG�YDOOH\�
RI�WKH�5LYHU�$QQDQ��LQWR�ZKLFK�GUDLQV�*XOOLHODQGV�%XUQ��VRXWK�
ZHVW�RI�&KDSHOFURVV� 
 
7UDQVSRUW�,QIUDVWUXFWXUH 
7KH�PDLQ�YHKLFXODU�DFFHVV�URXWH�WR�&KDSHOFURVV�LV�YLD�PLQRU�
URDGV��ZKLFK�FRQQHFW�WR�WKH�$����0��WR�WKH�QRUWK�RI�WKH�VLWH�
RU�WKH�$���WUXQN�URDG�DQG�%�����WR�WKH�VRXWK��7KHUH�LV�D�
UDLOZD\-OLQH��ZKLFK�SDVVHV�WKURXJK�$QQDQ��EXW�WKHUH�LV�QR�
UDLOKHDG�QHDU�&KDSHOFURVV� 
 
/RFDO�:DWHUFRXUVHV 
7KH�QHDUHVW�ZDWHUFRXUVH�WR�&KDSHOFURVV�LV�*XOOLHODQGV�%XUQ��
D�WULEXWDU\�RI�WKH�5LYHU�$QQDQ��7KH�EXUQ�IORZV�LQWR�WKH�VLWH�RQ�
LWV�QRUWK�HDVW�ERXQGDU\�DQG�LV�FXOYHUWHG�EHQHDWK�WKH�VLWH��
EHIRUH�UH-DSSHDULQJ�RQ�WKH�VRXWK�ZHVWHUQ�ERXQGDU\�� 
 
7KH�VLWH�LV�ORFDWHG�ZLWKLQ�WKH�FDWFKPHQW�RI�WKH�5LYHU�$QQDQ���
7KH�$QQDQ�FDWFKPHQW�KDV�DQ�DUHD�RI�����NP���RI�ZKLFK���
����NP��LV�XQGHU�DJULFXOWXUDO�PDQDJHPHQW��7KH�5LYHU�$QQDQ�
UXQV�IRU�DSSUR[LPDWHO\����NP�IURP�LWV�KHDGZDWHUV�WR�WKH�
6ROZD\�(VWXDU\��,W�LV�DQ�XSODQG�ZDWHUFRXUVH�IRU�WKH�ILUVW����
NP�RU�VR�DQG�WKHQ�VORZV�DQG�EURDGHQV�DV�LW�UHDFKHV�WKH�
ORZODQG�DJULFXOWXUDO�SODLQV�� 
 
7KH�6ROZD\�)LUWK�LV�D�ZHOO�PL[HG��PDFUR-WLGDO�HVWXDU\��PHDQ�
VSULQJ�UDQJH�RI�����P��ZLWK�DV\PPHWULF�WLGDO�FXUUHQWV�
GRPLQDWHG�E\�DQ���KRXU�HEE��DW�3RZIRRW���7KH�ILQH�VDQG\�
VXEVWUDWH�RI�WKH�EHG�LV�KLJKO\�PRELOH�DQG�WKH�FKDQQHOV�
UHJXODUO\�VKLIW� 
 
*HRORJ\�DQG�+\GURJHRORJ\ 
7KH�GHHS�JHRORJ\�DW�&KDSHOFURVV�LV�SUHGRPLQDQWO\�
&DUERQLIHURXV�/LPHVWRQH��7KLV�OD\HU�LV�LVRODWHG�IURP�
K\GURJHRORJLFDO�SURFHVVHV�DW�WKH�VXUIDFH�E\�D�OD\HU�RI�
HYDSRUDWHV�DQG�RYHUO\LQJ�VKDOHV��$ERYH�WKLV�OLHV�D�OD\HU�RI�
6W�%HHV�6DQGVWRQH��DSSUR[LPDWHO\����P�WKLFN��FRPSRVHG�RI�
LQWHUEHGGHG�VDQGVWRQHV�DQG�PXGVWRQHV��6XSHUILFLDO�GULIW�
GHSRVLWV�DUH�RI�VWLII�VLOW\�VDQG\�FOD\�ZLWK�IUDJPHQWV�RI�
VDQGVWRQH� 
7KH�6W�%HHV�6DQGVWRQH�LV�LGHQWLILHG�RQ�WKH�6FRWODQG�
+\GURJHRORJ\�0DS�DV�D�µORFDOO\�LPSRUWDQW¶�DTXLIHU��DOWKRXJK�
LW�LV�QRW�FXUUHQWO\�XVHG�IRU�SXEOLF�ZDWHU�VXSSO\�LQ�WKH�YLFLQLW\�
RI�&KDSHOFURVV��7KH�RYHUO\LQJ�VRLOV�DQG�JODFLDO�WLOO�DIIRUG�
VRPH�SURWHFWLRQ�IURP�FRQWDPLQDWLRQ�WR�WKH�DTXLIHU��EXW�WKLV�
PD\�EH�E\SDVVHG�E\�H[FDYDWLRQV�RQ�WKH�VLWH� 
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6HQVLWLYLW\�RI�WKH�5HFHLYLQJ�(QYLURQPHQW 
7KH�QHDUHVW�ODUJH�VHWWOHPHQW�LV�$QQDQ��VRPH��NP�WR�WKH�
VRXWK��7KHUH�DUH�QR�UHVLGHQWLDO�RU�RWKHU�VHQVLWLYH�SURSHUWLHV�
ZLWKLQ�����P�RI�WKH�UHDFWRU�VLWH�ERXQGDU\��7KH�KDPOHW�RI�
&UHFD�LV�DSSUR[LPDWHO\����P�IURP�WKH�OLFHQVHG�VLWH�
ERXQGDU\�� 
 
&KDSHOFURVV�GRHV�QRW�OLH�ZLWKLQ�DQ\�GHVLJQDWHG�ODQGVFDSH�
DUHD��7KH�QHDUHVW�GHVLJQDWHG�VLWH�LV�WKH�6ROZD\�&RDVW�$UHD�
RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\��$21%����NP�WR�WKH�VRXWK�
HDVW��$SSUR[LPDWHO\��NP�IURP�&KDSHOFURVV�WR�WKH�VRXWK�
DFURVV�WKH�6ROZD\�)LUWK�OLHV�+DGULDQ¶V�:DOO�ZKLFK�LV�D�
6FKHGXOHG�$QFLHQW�0RQXPHQW��6$0��DQG�:RUOG�+HULWDJH�
6LWH�� 
 
7KH�IROORZLQJ�GHVLJQDWHG�VLWHV�RI�QDWXUH�FRQVHUYDWLRQ�LQWHUHVW�
DUH�ORFDWHG�ZLWKLQ���NP�RI�&KDSHOFURVV� 
 
· 8SSHU�6ROZD\�)ODWV�DQG�0DUVKHV�6LWH�RI�6SHFLDO�

6FLHQWLILF�,QWHUHVW��666,� 
· 8SSHU�6ROZD\�)ODWV�DQG�0DUVKHV�6SHFLDO�3URWHFWLRQ�

$UHD��63$� 
· 8SSHU�6ROZD\�)ODWV�DQG�0DUVKHV�5DPVDU�VLWH�� 
· 7KH�6ROZD\�)LUWK�6SHFLDO�$UHD�RI�&RQVHUYDWLRQ��6$&� 
· 5DHEXUQ�)ORZ�666, 
· 5DHEXUQ�)ORZ�6$&� 
· 5R\DO�2UGQDQFH�3RZIRRW�666, 

 

:KLOH�QR�GHVLJQDWHG�VLWHV�RI�QDWXUH�FRQVHUYDWLRQ�LQWHUHVW�DUH�
ORFDWHG�ZLWKLQ��NP�RI�&KDSHOFURVV��WKH�HIIOXHQW�SLSHOLQH�
GLVFKDUJHV�LQWR�WKH�8SSHU�6ROZD\�)ODWV�DQG�0DUVKHV�
666,�63$�5DPVDU�VLWH�DQG�WKH�6ROZD\�)LUWK�6$&��7KH�
8SSHU�6ROZD\�VXSSRUWV�RQH�RI�WKH�ODUJHVW�FRQWLQXRXV�DUHDV�
RI�LQWHUWLGDO�KDELWDW�LQ�%ULWDLQ�DQG�WKH�VLWH�LV�RI�LQWHUQDWLRQDO�
LPSRUWDQFH�IRU�D�UDQJH�RI�FRDVWDO�KDELWDWV�DQG�IRU�WKH�
SDVVDJH�DQG�ZLQWHULQJ�RI�ZDWHUIRZO�VXSSRUWHG�E\�WKHP��7KH�
8SSHU�6ROZD\�LV�DOVR�QRWHG�IRU�VXSSRUWLQJ�WZR�VSHFLHV�RI�
ODPSUH\��QDWWHU�MDFN�WRDGV��%XIR�FDODPLWD���JUHDW-FUHVWHG�
QHZWV��7ULWXUXV�FULVWDWXV��DQG�KLJK�GHQVLWLHV�RI�
PDULQH�HVWXDULQH�LQYHUWHEUDWHV� 

7KH�6ROZD\�)LUWK�LV�RQH�RI�WKH�ODUJHVW��OHDVW�SRSXODWHG�DQG�
LQGXVWULDOLVHG�QDWXUDO�VDQG\�HVWXDULHV�LQ�(XURSH��,W�H[WHQGV�
IURP�WKH�0XOO�RI�*DOORZD\�LQ�6FRWODQG��DFURVV�WR�6W��%HHV�
+HDG�RQ�WKH�&XPEULDQ�FRDVW��7KH�DUHD�RI�WKH�,QQHU�6ROZD\�
)LUWK�H[WHQGV�DV�IDU�DV�WKH�8SSHU�6ROZD\�)ODWV�DQG�0DUVKHV�
666,�63$�5DPVDU�VLWH�DQG�WKH�6ROZD\�)LUWK�6$&��DOO�RI�
ZKLFK�FRLQFLGH��7KH�ZHVWHUQ�HGJH�RI�WKH�GHVLJQDWHG�VLWH�LV�D�
OLQH�EHWZHHQ�'XEPLOO�3RLQW�LQ�&XPEULD�WR�WKH�VDQG�EDQNV�
VRXWK�RI�6DQG\KLOOV�DQG�&UDLJQHXN�3RLQW��.LUNFXGEULJKWVKLUH���
,W�LV�WKH�MRLQW�HVWXDU\�RI�WKH�5LYHUV�:DPSRRO��:DYHU��(GHQ��
(VN��$QQDQ��1LWK�DQG�/RFKDU�:DWHU��PRVW�RI�ZKLFK�KDYH�
ZDWHU�TXDOLW\�FODVVLILFDWLRQ�RI�*UDGH��� 

7KH�&KDSHOFURVV�UHDFWRUV�DUH�QRZ�LQ�WKH�&DUH�DQG�0DLQWHQDQFH�3UHSDUDWLRQV�SKDVH 



 

���(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

7KH�IROORZLQJ�WDEOHV�OLVW�WKH�PLWLJDWLRQ�PHDVXUHV�IRU�HDFK�SKDVH�RI�WKH� 
GHFRPPLVVLRQLQJ�SURMHFW�DW�&KDSHOFURVV�� 
 
&DUH�	�0DLQWHQDQFH�3UHSDUDWLRQV�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D� 

7RSLF 1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 
 
 
 

$LU�4XDOLW\�DQG�
&OLPDWLF�)DFWRUV 1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV�� 

$UFKDHRORJ\�DQG�
&XOWXUDO�+HULWDJH 1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV�� 

(FRORJ\ 6XUIDFH�ZDWHU�
TXDOLW\ 
 
5HOHDVH�RI�
FRQWDPLQDQWV�
UHVXOWLQJ�LQ�UHGXFWLRQ�
LQ�ZDWHU�TXDOLW\�RI�WKH�
5LYHU�$QQDQ�DQG�
WULEXWDULHV��ZKLFK�
FRXOG�DIIHFW�DTXDWLF�
HFRORJLFDO�UHFHSWRUV�� 

 1HVWLQJ�%LUGV 
 
'LVWXUEDQFH�RI�
QHVWLQJ�ELUGV 

7KH�SRWHQWLDO�UHOHDVH�RI�FRQWDPLQDQWV�LQWR�WKH�DTXDWLF�HQYLURQPHQW�ZLOO�EH�
FRQWUROOHG�WKURXJK�WKH�DGRSWLRQ�RI�EHVW�PDQDJHPHQW�SUDFWLFHV��IRU�H[DPSOH�
6(3$�*XLGDQFH�IRU�3ROOXWLRQ�3UHYHQWLRQ��*33�33*V��DQG�&,5,$�JXLGDQFH���
:KHUH�UHTXLUHG�ZDWHU�ZLOO�EH�WUHDWHG�WR�DJUHHG�VWDQGDUGV�SULRU�WR�GLVFKDUJH�WR�
VXUIDFH�ZDWHUV���7KH�UHOHDVH�RI�VLOW�IURP�FRQVWUXFWLRQ�WUDIILF�ZLOO�EH�PLQLPLVHG�
WKURXJK�WKH�XVH�RI�ZKHHO�ZDVKHV�RQ�VLWH��33*���� 

· 1HVW�VLWHV�ZLOO�EH�FKHFNHG�E\�D�TXDOLILHG�H[SHUW�SULRU�WR�DQ\�GHPROLWLRQ�
ZRUNV�EHLQJ�FDUULHG�RXW�GXULQJ�WKH�EUHHGLQJ�VHDVRQ��0DUFK�–�$XJ��� 

· ,I�QHVWLQJ�ELUGV�DUH�SUHVHQW��GHPROLWLRQ�ZRUNV�WKDW�FRXOG�KDYH�DQ�LPSDFW�
RQ�WKHP�ZLOO�EH�SRVWSRQHG�XQWLO�DIWHU�WKH�EUHHGLQJ�VHDVRQ� 

· $GYLFH�ZLOO�EH�WDNHQ�IURP�DSSURSULDWH�VSHFLDOLVWV�LQFOXGLQJ�WKH�UHJLRQDO�
5DSWRU�6RFLHW\ 

· :KHUH�DSSURSULDWH��GHFRPPLVVLRQLQJ�DQG�GHPROLWLRQ�SURMHFWV�ZLOO�SURYLGH�
QHVWLQJ�VLWHV�DW�DJUHHG�ORFDWLRQV�WR�HQFRXUDJH�ELUGV�WR�QHVW�LQ�ORFDWLRQV�
ZKLFK�PLQLPLVH�GLVUXSWLRQ�WR�WKH�GHFRPPLVVLRQLQJ�SURJUDPPH� 

 %DWV 
 
,I�EDW�URRVWV�
KLEHUQDFXOD�DUH�
SUHVHQW��GHPROLWLRQ�RI�
EXLOGLQJV�WKDW�VXSSRUW�
EDWV�FRXOG�UHVXOW�LQ�
WKHLU�LQMXU\�RU�GHDWK� 

· 6XUYH\V�ZLOO�EH�FDUULHG�RXW�E\�TXDOLILHG�H[SHUWV�SULRU�WR�WKH�GHPROLWLRQ�RI�
EXLOGLQJV�FRQWDLQLQJ�SRWHQWLDO�URRVWV�KLEHUQDFXOD���:KHUH�QHFHVVDU\��DQ\�
HQWUDQFHV�WR�URRVWV�KLEHUQDFXOD�ZLOO�EH�EORFNHG��XQGHU�OLFHQFH�IURP�
1DWXUH6FRW��DQG�DOWHUQDWLYH�URRVWV�KLEHUQDFXOD�ZLOO�EH�SURYLGHG� 

· µ+ROG�SRLQWV¶�ZLOO�EH�HVWDEOLVKHG�LQ�LQGLYLGXDO�GHFRPPLVVLRQLQJ�SURMHFW�
SODQV�IRU�SRWHQWLDOO\�DIIHFWHG�EXLOGLQJV�DQG�EDW�VXUYH\V�FDUULHG�RXW�SULRU�WR�
DQ\�ZRUN�FRPPHQFLQJ� 

&KDSHOFURVV�VLWH�ZLOO�QRWLI\�WKH�215�RI�DQ\�VLJQLILFDQW�
FKDQJH�WR�D�PLWLJDWLRQ�PHDVXUH�QR�OHVV�WKDQ����GD\V�EHIRUH�
WKH�FKDQJH�LV�PDGH��RU�ZLWKLQ�VXFK�VKRUWHU�WLPH�DV�WKH�215�
PD\�DJUHH� 

 
���0LWLJDWLRQ�0HDVXUHV 

����0LWLJDWLRQ�PHDVXUHV�WKDW�KDYH�EHHQ�LGHQWLILHG 

,QWURGXFWLRQ 

7KHUH�DUH�QR�VLJQLILFDQW�FKDQJHV�WR�WKH�PLWLJDWLRQ�PHDVXUHV�
WKDW�ZHUH�VXEPLWWHG�LQ�WKH�(QYLURQPHQWDO�6WDWHPHQW�DQG�
UHSRUWHG�LQ�SUHYLRXV�LVVXHV�RI�WKH�(QYLURQPHQWDO� 
0DQDJHPHQW�3ODQ� 
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&DUH�	�0DLQWHQDQFH�3UHSDUDWLRQV�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG 

7RSLF 1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 
 
 
 

(FRORJ\��
�FRQWLQXHG� 

%DGJHUV 
 
%DGJHUV�FRXOG�EH�
GLVWXUEHG�LI�QHZ�VHWWV�
DUH�HVWDEOLVKHG�ZLWKLQ�
�� P�RI�
GHFRPPLVVLRQLQJ�
DUHDV���,Q�DGGLWLRQ��
EDGJHUV�FRXOG�
EHFRPH�WUDSSHG�LQ�
DQ\�WUHQFKHV�
H[FDYDWHG�GXULQJ�
GHFRPPLVVLRQLQJ�
ZRUNV� 

· ,I�D�VHWW�LV�HVWDEOLVKHG�ZLWKLQ��� P�RI�GHFRPPLVVLRQLQJ�DUHDV��H[SHUW�
DGYLFH�ZLOO�EH�VRXJKW�IURP�1DWXUH6FRW�DQG�DSSURSULDWH�PLWLJDWLRQ�
LQFRUSRUDWHG�� 

· $Q\�WUHQFKHV�FUHDWHG�DV�D�UHVXOW�RI�GHFRPPLVVLRQLQJ�ZRUNV�ZLOO�EH�
EDFNILOOHG�DW�WKH�HQG�RI�HDFK�ZRUNLQJ�GD\�RU�D�VXLWDEOH�PHDQV�RI�HVFDSH�
SURYLGHG� 

 
 
 
 
 

 $FWLYH�HIIOXHQW�
GLVFKDUJH�SLSHOLQHV 
 
'LVWXUEDQFH�RI�63$�
TXDOLI\LQJ�VSHFLHV�
XVLQJ�WKH�6ROZD\�
)LUWK��VHYHUDO�VSHFLHV�
RI�LQWHUQDWLRQDOO\�
LPSRUWDQW�ELUGV�DUH�
VXSSRUWHG�GXULQJ�WKH�
ZLQWHU�PRQWKV�� 
 
'DPDJH�WR�LQWHU-WLGDO�
PXGIODW���VDQG-IODW�
GXULQJ�UHPRYDO�RI�WKH�
VHDZDUG�HQG�RI�WKH�
HIIOXHQW�SLSHOLQH�� 

· 7KH�UHPRYDO�RI�WKH�VHDZDUG�HQGV�RI�WKH�SLSHOLQH�ZLOO�EH�FDUULHG�RXW�LQ�
WKH�VXPPHU�PRQWKV�WR�DYRLG�SHDN�SHULRGV�RI�XVH�RI�WKH�6ROZD\�)LUWK�E\�
63$�TXDOLI\LQJ�VSHFLHV� 

 
· $OO�GHFRPPLVVLRQLQJ�PDWHULDOV�UHVXOWLQJ�IURP�WKH�SLSHOLQH�

GHFRPPLVVLRQLQJ�ZLOO�EH�UHPRYHG�IURP�LQWHU-WLGDO�DUHDV�WR�DYRLG�DQ\�
ORVV�RI�KDELWDW�� 

 
· :RUN�ZLOO�EH�FDUULHG�RXW�LQ�FRQVXOWDWLRQ�ZLWK�1DWXUH6FRW�XQGHU�WKH�WHUPV�

RI�WKH�:LOGOLIH�DQG�&RXQWU\VLGH�$FW� 

*HRORJ\��
+\GURJHRORJ\�
DQG�6RLOV�� 

*URXQGZDWHU 
 
'HJUDGDWLRQ�RI�
H[LVWLQJ�JURXQGZDWHU�
VXSSOLHV�E\�ZD\�RI�
\LHOG�DQG�RU�ZDWHU�
TXDOLW\� 

· $Q\�ZDWHU�LQJUHVV�WR�H[FDYDWLRQ�DUHDV�ZLOO�EH�FRQWUROOHG�WR�PLQLPLVH�WKH�
YROXPH�RI�ZDWHU�WKDW�FRXOG�EHFRPH�FRQWDPLQDWHG��LI�FRQWDPLQDWLRQ�
ZHUH�SUHVHQW��DQG�UHTXLUH�VXEVHTXHQW�PDQDJHPHQW� 

· :KHUH�VRLO�FRQWDPLQDWLRQ�LV�LGHQWLILHG��DQ\�ZDWHU�WKDW�HQWHUV�
H[FDYDWLRQV�ZLOO�DOVR�EH�VDPSOHG�DQG�DQDO\VHG���,I�WKHUH�LV�D�QHHG�WR�
SXPS�FRQWDPLQDWHG�ZDWHU�RXW�RI�H[FDYDWLRQV��WKLV�ZLOO�EH�GRQH�VXFK�DV�
WR�HQVXUH�WKDW�WKH�ZDVWH�ZDWHU�LV�GLVSRVHG�RI�DSSURSULDWHO\� 

· %HIRUH�DQ\�EODVWLQJ�RU�H[FDYDWLRQ�RI�DQ\�VRLO�WKDW�PD\�EH�UHTXLUHG��
JURXQG�ZLOO�EH�VXUYH\HG�WR�HQVXUH�WKDW�QR�FRQWDPLQDWLRQ�LV�SUHVHQW� 

· $Q\�H[FDYDWHG�PDWHULDO�ZLOO�EH�PRQLWRUHG�SULRU�WR�UHXVH�DV�LQILOO� 
· 'HPROLWLRQ�ZDVWHV�ZLOO�EH�VXEMHFW�WR�DQDO\VLV�WR�GHWHUPLQH�WKHLU�

VXLWDELOLW\�IRU�ODWHU�XVH�DV�D�EDFNILOO�PDWHULDO�WR�EHORZ-JURXQG�YRLGV�RQ�
WKH�VLWH� 
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&DUH�	�0DLQWHQDQFH�3UHSDUDWLRQV�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG 

7RSLF 1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 

*HRORJ\��
+\GURJHRORJ\�
DQG�6RLOV��
�FRQWLQXHG�� 

&RQWDPLQDWHG�VRLOV 
  
0RELOLVDWLRQ�RI�
H[LVWLQJ�JURXQG�
FRQWDPLQDWLRQ�E\�
UDLQZDWHU�OHDFKLQJ�RU�
JURXQGZDWHU�LQJUHVV� 
 
0L[LQJ�DQG�PRYHPHQW�
RI�FRQWDPLQDWHG�VRLOV�
E\�ZLQG�EORZQ�GXVW��
YHKLFOH�PRYHPHQWV�RU�
VRLO�KDQGOLQJ�
RSHUDWLRQV� 
 
&RQWDPLQDWLRQ�DULVLQJ�
IURP�WHPSRUDU\�
VWRUDJH�RI�GHPROLWLRQ�
PDWHULDOV��E\�
PRELOLVDWLRQ�RU�PL[LQJ�
PRYHPHQW� 

· $Q\�ZDWHU�LQJUHVV�WR�H[FDYDWLRQ�DUHDV�ZLOO�EH�FRQWUROOHG�WR�PLQLPLVH�WKH�
YROXPH�RI�ZDWHU�WKDW�FRXOG�EHFRPH�FRQWDPLQDWHG��LI�FRQWDPLQDWLRQ�ZHUH�
SUHVHQW��DQG�UHTXLUH�VXEVHTXHQW�PDQDJHPHQW� 

· :KHUH�VRLO�FRQWDPLQDWLRQ�LV�LGHQWLILHG��DQ\�ZDWHU�WKDW�HQWHUV�
H[FDYDWLRQV�ZLOO�DOVR�EH�VDPSOHG�DQG�DQDO\VHG���,I�WKHUH�LV�D�QHHG�WR�
SXPS�FRQWDPLQDWHG�ZDWHU�RXW�RI�H[FDYDWLRQV��WKLV�ZLOO�EH�GRQH�VXFK�DV�
WR�HQVXUH�WKDW�WKH�ZDVWH�ZDWHU�LV�GLVSRVHG�RI�DSSURSULDWHO\� 

· %HIRUH�WKH�H[FDYDWLRQ�RI�DQ\�VRLO�WKDW�PD\�EH�UHTXLUHG��JURXQG�ZLOO�EH�
VXUYH\HG�WR�HQVXUH�WKDW�QR�FRQWDPLQDWLRQ�LV�SUHVHQW� 

· $Q\�VRLOV�LGHQWLILHG�DV�FRQWDPLQDWHG�ZLOO�EH�VHJUHJDWHG�IURP�QRQ-
FRQWDPLQDWHG�VRLOV�DQG�FDUHIXOO\�PDQDJHG�WR�SUHYHQW�VSUHDG�RI�
FRQWDPLQDWLRQ��WKHQ�GLVSRVHG�RI�RII-VLWH�DW�DSSURSULDWH�GLVSRVDO�
IDFLOLWLHV��VXEMHFW�WR�WKH�QHFHVVDU\�UHJXODWRU\�SHUPLVVLRQV� 

· $Q\�H[FDYDWHG�PDWHULDO�ZLOO�EH�PRQLWRUHG�SULRU�WR�UHXVH�DV�LQILOO� 
· 'HPROLWLRQ�ZDVWHV�ZLOO�EH�VXEMHFW�WR�DQDO\VLV�WR�GHWHUPLQH�WKHLU�

VXLWDELOLW\�IRU�ODWHU�XVH�DV�D�EDFNILOO�PDWHULDO�WR�EHORZ-JURXQG�YRLGV�RQ�
WKH�VLWH� 

· 'HPROLWLRQ�ZDVWHV�LGHQWLILHG�DV�FRQWDPLQDWHG�ZLOO�EH�DSSURSULDWHO\�
PDQDJHG� 

6SLOOV�DQG�/HDNV 
  
6SLOOV�DQG�OHDNV�RI�
QRQ-UDGLRDFWLYH�
FKHPLFDOV� 

· )XHO�DQG�OXEULFDWLQJ�K\GUDXOLF�RLO�RU�RWKHU�FKHPLFDOV�VWRUHG�RQ�VLWH�ZLOO�
EH�VWRUHG�LQ�DERYH�JURXQG�WDQNV�ORFDWHG�ZLWKLQ�EXQGHG�IDFLOLWLHV��DV�
UHFRPPHQGHG�LQ�*33���DQG�33*��� 

· 5HILOOLQJ�RU�HPSW\LQJ�RI�WKHVH�WDQNV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
JXLGHOLQHV�LQ�33*��� 

· 8QGHUJURXQG�WDQNV�ZLOO�EH�GHFRPPLVVLRQHG�DQG�UHPRYHG�LQ�
DFFRUGDQFH�ZLWK�33*���� 

· $Q\�DFFLGHQWDO�VSLOOV�RI�IXHO�RLO�FKHPLFDOV�ZLOO�IROORZ�SURFHGXUHV�LQ�WKH�
6SLOO�5HVSRQVH�3ODQ�IRU�WKH�VLWH�LQ�DFFRUGDQFH�ZLWK�*33����� 

/DQGVFDSH�DQG�
9LVXDO� 

5HGXFWLRQ�LQ�WKH�
PDJQLWXGH�RI�YLVXDO�
LPSDFWV 
 
 

· &RQVWUXFWLRQ�RI�WHPSRUDU\�VFUHHQLQJ�LQ�VHOHFWHG�ORFDWLRQV�DURXQG�WKH�
SHULPHWHU�RI�WKH�VLWH�WR�REVFXUH�ORZ�OHYHO�RSHUDWLRQV�DQG�VLWH�YHKLFOH�
PRYHPHQWV� 

· &DUHIXO�SRVLWLRQLQJ�RI�WKH�FRQWUDFWRUV¶�FRPSRXQG�DQG�WHPSRUDU\�
EXLOGLQJV�ZLWKLQ�OHVV�YLVLEOH�SDUWV�RI�WKH�VLWH� 

· &DUHIXO�GHVLJQ�DQG�SRVLWLRQLQJ�RI�VLWH�RU�FRQVWUXFWLRQ�OLJKWLQJ���$YRLGLQJ�
OLW�IDFDGHV�RQ�EXLOGLQJV��8VH�RI�ORZ�OHYHO��GLUHFWLRQDO�OLJKWLQJ�ZKHUH�WKLV�
LV�SUDFWLFDO� 

· 8VH�RI�UHFHVVLYH�FRORXUHG�FODGGLQJ�RQ�WKH�UHDFWRU�EXLOGLQJV� 

1RLVH�DQG�
9LEUDWLRQ� 

/RFDO�5HVLGHQWLDO�
3URSHUWLHV 
 
1RLVH�DQG�YLEUDWLRQ�
JHQHUDWHG�GXULQJ�
FRQVWUXFWLRQ�ZRUN�� 

· *RRG�ZRUNLQJ�SUDFWLFHV�WR�HQVXUH�QRLVH�DQG�YLEUDWLRQ�JHQHUDWLRQ�LV�
PLQLPLVHG� 

· 'HPROLWLRQ�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�SUHGRPLQDQWO\�GXULQJ�WKH�
GD\WLPH� 
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7RSLF 1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 

7UDIILF�5HODWHG�
(IIHFWV 
 
5HOHDVH�RI�VHGLPHQWV�
DQG�RWKHU�SROOXWDQWV�
IURP�WUDIILF��HQWHULQJ�
*XOOLHODQGV�%XUQ�RU�
WKH�5LYHU�$QQDQ��
LPSDFWLQJ�HFRORJ\�
DQG�ZDWHU�TXDOLW\�� 

· $�ZKHHO�ZDVK�ZLOO�EH�XVHG�E\�WUDIILF�OHDYLQJ�GHPROLWLRQ�DUHDV� 
· :DWHU�XVHG�LQ�WKH�ZKHHO�ZDVK�ZLOO�EH�UHF\FOHG��WKHUHE\�DYRLGLQJ�

GLVFKDUJHV�LQWR�WKH�DTXDWLF�HQYLURQPHQW� 
· $OO�RQ�VLWH�URDGV�FORVH�WR�WKH�VLWH�H[LW�SRLQWV�ZLOO�EH�NHSW�VZHSW�WR�HQVXUH�

WKDW�WKHUH�LV�QR�VRLOLQJ�RI�SXEOLF�KLJKZD\V� 
· 9HKLFOHV�ZLOO�DOVR�EH�NHSW�LQ�JRRG�ZRUNLQJ�RUGHU�� 

0LQRU�6SLOOV�DQG�
/HDNV 
 
0LQRU�VSLOOV�DQG�OHDNV�
RI�QRQ-UDGLRDFWLYH�
FKHPLFDOV��LPSDFWLQJ�
DTXDWLF�HFRORJ\�DQG�
ZDWHU�TXDOLW\�� 

· 7KH�XVH�RI�FKHPLFDOV�ZLOO�EH�PLQLPLVHG�DV�IDU�DV�SUDFWLFDEOH� 
· $OO�FKHPLFDOV��IXHOV��OXEULFDQWV��RLOV�DQG�RWKHU�SRWHQWLDO�FRQWDPLQDQWV�ZLOO�

EH�VWRUHG�RQ-VLWH�LQ�GHVLJQDWHG�DUHDV�LQ�DFFRUGDQFH�ZLWK�EHVW�SUDFWLFH�
DQG�6(3$�*33V� 

· 6SLOO�UHVSRQVH�NLWV�ZLOO�EH�DYDLODEOH� 

7UDIILF�DQG�
7UDQVSRUW� 1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV��� 

6RFLR-HFRQRPLF� (PSOR\PHQW 
 
(PSOR\PHQW�OHYHOV�
ZLOO�EH�UHGXFHG�DV�WKH�
&DUH�DQG�
0DLQWHQDQFH�VWDJH�
SURJUHVVHV��IXOO�WLPH�
PHPEHUV�RI�VWDII�DQG�
FRQWUDFWRUV��� 

:KHUH�SRVVLEOH�VWDII�ZLOO�EH�UH-GHSOR\HG�HOVHZKHUH�ZLWKLQ�WKH�QXFOHDU�LQGXVWU\���
2SSRUWXQLWLHV�IRU�UH-VNLOOLQJ��UHWUDLQLQJ�DQG�HDUO\�UHWLUHPHQW�ZLOO�DOVR�EH�
SURYLGHG�� 

7XUELG�:DWHU 
 
5HOHDVH�RI�WXUELG�DQG�
RU�FRQWDPLQDWHG�
ZDWHU�LQWR�*XOOLHODQGV�
%XUQ��5LYHU�$QQDQ�RU�
6ROZD\�)LUWK��
LPSDFWLQJ�HFRORJ\�RU�
ZDWHU�TXDOLW\���$�
UHOHDVH�FRXOG�EH�IURP�
VLWH�UXQ-RII�RU�JURXQG-
ZRUNV�� 

· $GRSWLRQ�RI�EHVW�PDQDJHPHQW�SUDFWLFHV�WR�FRQWURO�UHOHDVH�RI�WXUELG�
ZDWHU��H�J��6(3$�*33V�DQG�&,5,$�JXLGDQFH��VXFK�DV��EXIIHU�VWULSV�QH[W�
WR�ZDWHUFRXUVHV��FXW-RII�GUDLQV��VXPSV�IRU�FROOHFWLQJ�WXUELG�ZDWHU��
PLQLPLVDWLRQ�RI�VRLO�VWRFNSLOLQJ�DQG�GLYHUVLRQ�RI�DQ\�VLWH�UXQRII�LQ�FORVH�
SUR[LPLW\�WR�ZDWHUFRXUVHV� 

· 6XUIDFH�ZDWHU�GLVFKDUJHV�ZLOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�VLWH�
GLVFKDUJH�OLPLWV� 

6XUIDFH�:DWHU�
4XDOLW\�DQG�
'UDLQDJH� 

 

 

&DUH�	�0DLQWHQDQFH�3UHSDUDWLRQV�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG 


$�UHYLHZ�SODQ�IRU�WKH 33*V�LV�FXUUHQWO\�XQGHUZD\��UHSODFLQJ�WKHP�ZLWK�D UHSODFHPHQW�JXLGDQFH�VHULHV��
*XLGDQFH�IRU�3ROOXWLRQ�3UHYHQWLRQ��*33V�� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

&DUH�	�0DLQWHQDQFH�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG 

7RSLF 1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 
 
 
 

1R�PLWLJDWLRQ�DFWLRQV�DUH�UHTXLUHG� 'XULQJ�&DUH�DQG�0DLQWHQDQFH�QR�
VLJQLILFDQW�ZRUNV�DUH�SODQQHG� 
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)LQDO�6LWH�&OHDUDQFH�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D�� 

7RSLF 
 
 
 

1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 

$LU�4XDOLW\�DQG�
&OLPDWLF�)DFWRUV� 1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV�� 

$UFKDHRORJ\�
DQG�&XOWXUDO�
+HULWDJH� 

1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV�� 

(FRORJ\� 6XUIDFH�ZDWHU�
TXDOLW\ 
 
5HOHDVH�RI�
FRQWDPLQDQWV�DQG�
UHVXOWLQJ�UHGXFWLRQ�LQ�
ZDWHU�TXDOLW\�RI�WKH�
5LYHU�$QQDQ�DQG�
WULEXWDULHV��ZKLFK�
FRXOG�DIIHFW�DTXDWLF�
HFRORJLFDO�UHFHSWRUV�� 

7KH�SRWHQWLDO�UHOHDVH�RI�FRQWDPLQDQWV�LQWR�WKH�DTXDWLF�HQYLURQPHQW�ZLOO�EH�
FRQWUROOHG�WKURXJK�WKH�DGRSWLRQ�RI�EHVW�PDQDJHPHQW�SUDFWLFHV��IRU�H[DPSOH�
WKRVH�FXUUHQWO\�SURYLGHG�LQ�6(3$�*XLGDQFH�IRU�3ROOXWLRQ�3UHYHQWLRQ�
�*33�33*V��DQG�&,5,$�JXLGDQFH� 

 1HVWLQJ�%LUGV 
 
'LVWXUEDQFH�RI�
QHVWLQJ�ELUGV� 

6XLWDEOH�QHVW�VLWHV�ZLOO�EH�FKHFNHG�SULRU�WR�DQ\�GHPROLWLRQ�ZRUNV�EHLQJ�FDUULHG�
RXW�GXULQJ�WKH�EUHHGLQJ�VHDVRQ��0DUFK�–�-XO\��� 

 %DWV 
 
,I�EDW�
URRVWV�KLEHUQDFXOD�
DUH�SUHVHQW��
GHPROLWLRQ�RI�
EXLOGLQJV�WKDW�VXSSRUW�
EDWV�FRXOG�UHVXOW�LQ�
WKHLU�LQMXU\�RU�GHDWK�� 

6XUYH\V�ZLOO�EH�FDUULHG�RXW�SULRU�WR�WKH�GHPROLWLRQ�RI�EXLOGLQJV�FRQWDLQLQJ�
SRWHQWLDO�URRVWV�KLEHUQDFXOD���:KHUH�QHFHVVDU\��DQ\�HQWUDQFHV�WR�URRVWV�
KLEHUQDFXOD�ZLOO�EH�EORFNHG��XQGHU�OLFHQFH�IURP�WKH�1DWXUH6FRW��DQG�
DOWHUQDWLYH�URRVWV�KLEHUQDFXOD�ZLOO�EH�SURYLGHG� 

*HRORJ\��
+\GURJHRORJ\�
DQG�6RLOV�� 

*URXQGZDWHU 
 
'HJUDGDWLRQ�RI�
H[LVWLQJ�JURXQGZDWHU�
VXSSOLHV�E\�ZD\�RI�
\LHOG�DQG�RU�ZDWHU�
TXDOLW\� 

· $Q\�ZDWHU�LQJUHVV�WR�H[FDYDWLRQ�DUHDV�ZLOO�EH�FRQWUROOHG�WR�PLQLPLVH�WKH�
YROXPH�RI�ZDWHU�WKDW�FRXOG�EHFRPH�FRQWDPLQDWHG��LI�FRQWDPLQDWLRQ�ZHUH�
SUHVHQW��DQG�UHTXLUH�VXEVHTXHQW�PDQDJHPHQW� 

· :KHUH�VRLO�FRQWDPLQDWLRQ�LV�LGHQWLILHG��DQ\�ZDWHU�WKDW�HQWHUV�
H[FDYDWLRQV�ZLOO�DOVR�EH�VDPSOHG�DQG�DQDO\VHG��,I�WKHUH�LV�D�QHHG�WR�
SXPS�FRQWDPLQDWHG�ZDWHU�RXW�RI�H[FDYDWLRQV��WKLV�ZLOO�EH�GRQH�VXFK�DV�
WR�HQVXUH�WKDW�WKH�ZDVWH�ZDWHU�LV�GLVSRVHG�RI�DSSURSULDWHO\� 

· %HIRUH�DQ\�H[FDYDWLRQ�RI�DQ\�VRLO�WKDW�PD\�EH�UHTXLUHG��JURXQG�ZLOO�EH�
VXUYH\HG�WR�HQVXUH�WKDW�QR�FRQWDPLQDWLRQ�LV�SUHVHQW� 

· $Q\�H[FDYDWHG�PDWHULDO�ZLOO�EH�PRQLWRUHG�SULRU�WR�UHXVH�DV�LQILOO� 
· 'HPROLWLRQ�ZDVWHV�ZLOO�EH�VXEMHFW�WR�DQDO\VLV�WR�GHWHUPLQH�WKHLU�

VXLWDELOLW\�IRU�ODWHU�XVH�DV�D�EDFNILOO�PDWHULDO�WR�EHORZ-JURXQG�YRLGV�RQ�
WKH�VLWH� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

)LQDO�6LWH�&OHDUDQFH�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG� 
7RSLF 
 
 
 

1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 

&RQWDPLQDWHG�VRLOV 
 
0RELOLVDWLRQ�RI�
H[LVWLQJ�JURXQG�
FRQWDPLQDWLRQ�E\�
UDLQZDWHU�OHDFKLQJ�RU�
JURXQGZDWHU�LQJUHVV� 
 
0L[LQJ�DQG�PRYHPHQW�
RI�FRQWDPLQDWHG�VRLOV�
E\�ZLQG�EORZQ�GXVW��
YHKLFOH�PRYHPHQWV�RU�
VRLO�KDQGOLQJ� 
 
&RQWDPLQDWLRQ�DULVLQJ�
IURP�WHPSRUDU\�
VWRUDJH�RI�GHPROLWLRQ�
PDWHULDOV��E\�
PRELOLVDWLRQ�RU�
PL[LQJ�PRYHPHQW� 
 
5HPHGLDWLRQ�RI�
H[LVWLQJ�FRQWDPLQDWHG�
ODQG� 

· $Q\�ZDWHU�LQJUHVV�WR�H[FDYDWLRQ�DUHDV�ZLOO�EH�FRQWUROOHG�WR�PLQLPLVH�WKH�
YROXPH�RI�ZDWHU�WKDW�FRXOG�EHFRPH�FRQWDPLQDWHG��LI�FRQWDPLQDWLRQ�ZHUH�
SUHVHQW��DQG�UHTXLUH�VXEVHTXHQW�PDQDJHPHQW� 

· :KHUH�VRLO�FRQWDPLQDWLRQ�LV�LGHQWLILHG��DQ\�ZDWHU�WKDW�HQWHUV�
H[FDYDWLRQV�ZLOO�DOVR�EH�VDPSOHG�DQG�DQDO\VHG��,I�WKHUH�LV�D�QHHG�WR�
SXPS�FRQWDPLQDWHG�ZDWHU�RXW�RI�H[FDYDWLRQV��WKLV�ZLOO�EH�GRQH�VXFK�DV�
WR�HQVXUH�WKDW�WKH�ZDVWH�ZDWHU�LV�GLVSRVHG�RI�DSSURSULDWHO\� 

· %HIRUH�WKH�H[FDYDWLRQ�RI�DQ\�VRLO�WKDW�PD\�EH�UHTXLUHG��JURXQG�ZLOO�EH�
VXUYH\HG�WR�HQVXUH�WKDW�QR�FRQWDPLQDWLRQ�LV�SUHVHQW� 

· $Q\�VRLOV�LGHQWLILHG�DV�FRQWDPLQDWHG�ZLOO�EH�VHJUHJDWHG�IURP�QRQ-
FRQWDPLQDWHG�VRLOV�DQG�FDUHIXOO\�PDQDJHG�WR�SUHYHQW�VSUHDG�RI�
FRQWDPLQDWLRQ��WKHQ�GLVSRVHG�RI�RII-VLWH�DW�DSSURSULDWH�GLVSRVDO�
IDFLOLWLHV��VXEMHFW�WR�WKH�QHFHVVDU\�UHJXODWRU\�SHUPLVVLRQV� 

· $Q\�H[FDYDWHG�PDWHULDO�ZLOO�EH�PRQLWRUHG�SULRU�WR�UHXVH�DV�LQILOO� 
· 'HPROLWLRQ�ZDVWHV�ZLOO�EH�VXEMHFW�WR�DQDO\VLV�WR�GHWHUPLQH�WKHLU�

VXLWDELOLW\�IRU�ODWHU�XVH�DV�D�EDFNILOO�PDWHULDO�WR�EHORZ-JURXQG�YRLGV�RQ�
WKH�VLWH� 

· 'HPROLWLRQ�ZDVWHV�LGHQWLILHG�DV�FRQWDPLQDWHG�ZLOO�EH�DSSURSULDWHO\�
PDQDJHG� 

6SLOOV�DQG�/HDNV 
 
6SLOOV�DQG�OHDNV�RI�
QRQ-UDGLRDFWLYH�
FKHPLFDOV� 

· )XHO�DQG�OXEULFDWLQJ�K\GUDXOLF�RLO�RU�RWKHU�FKHPLFDOV�VWRUHG�RQ�VLWH�ZLOO�
EH�VWRUHG�LQ�DERYH�JURXQG�WDQNV�ORFDWHG�ZLWKLQ�EXQGHG�IDFLOLWLHV��DV�
FXUUHQWO\�UHFRPPHQGHG�LQ�*33���DQG�33*��� 

· 5HILOOLQJ�RU�HPSW\LQJ�RI�WKHVH�WDQNV�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�
JXLGHOLQHV�FXUUHQWO\�SURYLGHG�LQ�33*��� 

· 8QGHUJURXQG�WDQNV�ZLOO�EH�GHFRPPLVVLRQHG�DQG�UHPRYHG�LQ�
DFFRUGDQFH�ZLWK�EHVW�SUDFWLFHV�DYDLODEOH�DW�WKH�WLPH� 

· %HVW�SUDFWLFH�ZLOO�EH�DGRSWHG�WR�DYRLG�DQG�GHDO�ZLWK�DQ\�DFFLGHQWDO�VSLOOV�
RI�IXHO�RLO�FKHPLFDOV� 

/DQGVFDSH�DQG�
9LVXDO� 5HGXFWLRQ�LQ�WKH�

PDJQLWXGH�RI�YLVXDO�
LPSDFWV 
 
7R�UHGXFH�WKH�
PDJQLWXGH�RI�YLVXDO�
LPSDFWV�IURP�ZLWKLQ�
WKH�SRZHU�VWDWLRQ�VLWH�� 

· &RQVWUXFWLRQ�RI�WHPSRUDU\�VFUHHQLQJ�LQ�VHOHFWHG�ORFDWLRQV�DURXQG�WKH�
SHULPHWHU�RI�WKH�VLWH�WR�REVFXUH�ORZ�OHYHO�RSHUDWLRQV�DQG�VLWH�YHKLFOH�
PRYHPHQWV� 

· &DUHIXO�SRVLWLRQLQJ�RI�WKH�FRQWUDFWRUV¶�FRPSRXQG�DQG�WHPSRUDU\�
EXLOGLQJV�ZLWKLQ�OHVV�YLVLEOH�SDUWV�RI�WKH�VLWH� 

· &DUHIXO�GHVLJQ�DQG�SRVLWLRQLQJ�RI�VLWH�RU�FRQVWUXFWLRQ�OLJKWLQJ���$YRLGLQJ�
OLW�IDFDGHV�RQ�EXLOGLQJV���8VH�RI�ORZ�OHYHO��GLUHFWLRQDO�OLJKWLQJ�ZKHUH�WKLV�
LV�SUDFWLFDO� 

1RLVH�DQG�
YLEUDWLRQ� /RFDO�5HVLGHQWLDO�

3URSHUWLHV 
 
1RLVH�DQG�YLEUDWLRQ�
JHQHUDWHG�GXULQJ�
FRQVWUXFWLRQ�ZRUN�� 

· *RRG�ZRUNLQJ�SUDFWLFHV�WR�HQVXUH�QRLVH�DQG�YLEUDWLRQ�JHQHUDWLRQ�LV�
PLQLPLVHG� 

· 'HPROLWLRQ�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�SUHGRPLQDQWO\�GXULQJ�WKH�
GD\WLPH� 

6RFLR-HFRQRPLF�  1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV� 

*HRORJ\��
+\GURJHRORJ\�
DQG�6RLOV�� 
�FRQWLQXHG� 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

7RSLF 
 
 
 

1DWXUH�RI�LPSDFW 0LWLJDWLRQ�0HDVXUHV�3URSRVHG 

6XUIDFH�:DWHU�
4XDOLW\�DQG�
'UDLQDJH�� 

7XUELG�:DWHU 
 
5HOHDVH�RI�WXUELG�DQG�
RU�FRQWDPLQDWHG�
ZDWHU�LQWR�*XOOLHODQGV�
%XUQ��5LYHU�$QQDQ�RU�
6ROZD\�)LUWK��
LPSDFWLQJ�HFRORJ\�RU�
ZDWHU�TXDOLW\���$�
UHOHDVH�FRXOG�EH�IURP�
VLWH�UXQ-RII�RU�
JURXQGZRUNV�� 

· $GRSWLRQ�RI�EHVW�PDQDJHPHQW�SUDFWLFHV�WR�FRQWURO�UHOHDVH�RI�WXUELG�
ZDWHU��H�J��6(3$�*33V�DQG�&,5,$�JXLGDQFH��VXFK�DV��EXIIHU�VWULSV�QH[W�
WR�ZDWHUFRXUVHV��FXW-RII�GUDLQV��VXPSV�IRU�FROOHFWLQJ�WXUELG�ZDWHU��
PLQLPLVDWLRQ�RI�VRLO�VWRFNSLOLQJ�DQG�GLYHUVLRQ�RI�DQ\�VLWH�UXQRII�LQ�FORVH�
SUR[LPLW\�WR�ZDWHUFRXUVHV� 

· 6XUIDFH�ZDWHU�GLVFKDUJHV�ZLOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�VLWH�
GLVFKDUJH�OLPLWV� 

7UDIILF�5HODWHG�
(IIHFWV 
 
5HOHDVH�RI�VHGLPHQWV�
DQG�RWKHU�SROOXWDQWV�
IURP�WUDIILF��HQWHULQJ�
*XOOLHODQGV�%XUQ�RU�
WKH�5LYHU�$QQDQ��
LPSDFWLQJ�HFRORJ\�
DQG�ZDWHU�TXDOLW\�� 

· $�ZKHHO�ZDVK�ZLOO�FOHDQ�DOO�WUDIILF�OHDYLQJ�GHPROLWLRQ�DUHDV� 
· :DWHU�XVHG�LQ�WKH�ZKHHO�ZDVK�ZLOO�EH�UHF\FOHG��WKHUHE\�DYRLGLQJ�

GLVFKDUJHV�LQWR�WKH�DTXDWLF�HQYLURQPHQW� 
· $OO�RQ�VLWH�URDGV�FORVH�WR�WKH�VLWH�H[LW�SRLQWV�ZLOO�EH�NHSW�VZHSW�WR�HQVXUH�

WKDW�WKHUH�LV�QR�VRLOLQJ�RI�SXEOLF�KLJKZD\V� 
· 3URWHFWLYH�EXWWV�RQ�EULGJH�FURVVLQJV�ZLOO�SUHYHQW�WXUELG�ZDWHU�UXQQLQJ�RII�

EULGJHV�LQWR�WKH�ZDWHU�HQYLURQPHQW� 
· 9HKLFOHV�ZLOO�DOVR�EH�NHSW�LQ�JRRG�ZRUNLQJ�RUGHU�� 

0LQRU�6SLOOV�DQG�
/HDNV 
 
0LQRU�VSLOOV�DQG�OHDNV�
RI�QRQ-UDGLRDFWLYH�
FKHPLFDOV��LPSDFWLQJ�
DTXDWLF�HFRORJ\�DQG�
ZDWHU�TXDOLW\�� 

· 7KH�XVH�RI�FKHPLFDOV�ZLOO�EH�PLQLPLVHG�DV�IDU�DV�SUDFWLFDEOH� 
· $OO�FKHPLFDOV��IXHOV��OXEULFDQWV��RLOV�DQG�RWKHU�SRWHQWLDO�FRQWDPLQDQWV�ZLOO�

EH�VWRUHG�RQ-VLWH�LQ�GHVLJQDWHG�DUHDV�LQ�DFFRUGDQFH�ZLWK�EHVW�SUDFWLFH�
DQG�6(3$�*33V� 

· 6SLOO�UHVSRQVH�NLWV�ZLOO�EH�DYDLODEOH� 

7UDIILF�DQG�
7UDQVSRUW� 1R�VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV�LGHQWLILHG�DULVLQJ�IURP�GHFRPPLVVLRQLQJ�DFWLYLWLHV�� 

)LQDO�6LWH�&OHDUDQFH�3KDVH 
0LWLJDWLRQ�PHDVXUHV�DOUHDG\�LGHQWLILHG��&RQGLWLRQ��D��-�FRQWLQXHG� 


$�UHYLHZ�SODQ�IRU�WKH 33*V�LV�FXUUHQWO\�XQGHUZD\��UHSODFLQJ�WKHP�ZLWK�D UHSODFHPHQW�JXLGDQFH�VHULHV��*XLG�
DQFH�IRU�3ROOXWLRQ�3UHYHQWLRQ��*33V�� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

����2SWLRQV�ZKHUH�PLWLJDWLRQ�PD\�EH�UHTXLUHG�EXW�RSWLRQV�FDQQRW�\HW�EH�VHOHFWHG� 

0LWLJDWLRQ�PHDVXUHV�FXUUHQWO\�XQGHU�FRQVLGHUDWLRQ��&RQGLWLRQ��E� 

(QYLURQPHQWDO�,PSDFW 
 
 
 

0LWLJDWLRQ�0HDVXUHV�XQGHU�&RQVLGHUDWLRQ� 
 
 

+LVWRULFDO�YDOXH�RI� 
&KDSHOFURVV 

$�VWUDWHJ\�WR�SUHVHUYH�WKH�KLVWRULFDO�DQG�LQGXVWULDO�YDOXH�RI�DOO�0DJQR[�UHDFWRU�
VLWHV��RI�ZKLFK�&KDSHOFURVV�LV�RQH��LV�EHLQJ�FRQVLGHUHG��0DJQR[�/WG�ZLOO�
SURYLGH�VXSSRUWLQJ�LQIRUPDWLRQ�WR�WKH�1XFOHDU�'HFRPPLVVLRQLQJ�$XWKRULW\�
�1'$��DV�UHTXLUHG�WR�DVVLVW�LQ�PDNLQJ�DQ\�GHFLVLRQV��3RWHQWLDO�RSWLRQV�LQFOXGH�
WKH�IROORZLQJ� 
 
 
· 8QGHUWDNLQJ�D�FRPSUHKHQVLYH�FDWDORJXLQJ�RI�H[LVWLQJ�SKRWRJUDSKV�DQG�

VXSSOHPHQWLQJ�WKHVH�ZLWK�QHZ�SKRWRJUDSKV�ZKHUH�DSSURSULDWH� 
 
· 5HWDLQLQJ�RSHUDWLRQDO�UHFRUGV�DQG�RWKHU�GRFXPHQWV�RI�LQWHUHVW� 
 
· 'LVSOD\LQJ�LWHPV�RI�SODQW�RI�LQWHUHVW��H�J��SDQHOV�IURP�D�FRQWURO�URRP��LQ�D�

YLVLWRUV�FHQWUH�DQG�RU�PXVHXP���7KHUH�DUH�VHYHUDO�LWHPV�KHOG�ZLWKLQ�D�
SHUPDQHQW�H[KLELWLRQ�DW�$QQDQ�0XVHXP�DQG�RQ�GLVSOD\�DW�7KH�'HYLOV�
3RUULGJH��(DVWULJJV� 

 

+LVWRULF�YDOXH 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

,W�LV�D�UHTXLUHPHQW�RI�WKH�FRQGLWLRQV�DWWDFKHG�WR�WKH�FRQVHQW�
�VHH�$SSHQGL[�$���WR�LPSOHPHQW�WKH�PLWLJDWLRQ�PHDVXUHV�DQG�
WR�GHVFULEH�WKHLU�HIIHFWLYHQHVV��7KLV�VHFWLRQ�FRYHUV�WKH�
PHDVXUHV��DV�LGHQWLILHG�LQ�VHFWLRQ����WKDW�KDYH�EHHQ�
LPSOHPHQWHG�ZLWK�GHWDLOV�RI�GHFRPPLVVLRQLQJ�SURMHFWV�
LPSOHPHQWHG�GXULQJ������DQG�GHVFULEHV�KRZ�WKH�
HIIHFWLYHQHVV�RI�WKHVH�PHDVXUHV�KDV�EHHQ�PHDVXUHG� 
 
1RWH��1RW�DOO�PLWLJDWLRQ�PHDVXUHV�ZHUH�UHTXLUHG�GXULQJ������
GXH�WR�WKH�W\SHV�RI�DFWLYLWLHV�EHLQJ�XQGHUWDNHQ�DQG�WKH�ODFN�
RI�SRWHQWLDO�IRU�D�VLJQLILFDQW�DGYHUVH�LPSDFW� 
 
3URFHVV�IRU�,PSOHPHQWDWLRQ�RI�0LWLJDWLRQ�0HDVXUHV 
 
8QGHU�WKH�8QLILHG�$UUDQJHPHQWV�IRU�5HJXODWRU\�&RPSOLDQFH�
LQ�3URMHFWV�'XULQJ�'HIXHOLQJ�DQG�RU�'HFRPPLVVLRQLQJ���6HH�
$SSHQGL[�%��&KDSHOFURVV�HQVXUHV�WKDW�GHFRPPLVVLRQLQJ�
DFWLYLWLHV�DUH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�
(QYLURQPHQWDO�0DQDJHPHQW�3ODQ��$OO�FKDQJHV�WR�WKH�V\VWHP�
DUH�DVVHVVHG��GXULQJ�WKH�SURSRVDO�VWDJH��DJDLQVW�WKH�
UHTXLUHPHQWV�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�DQG��
ZKHUH�DSSURSULDWH��PLWLJDWLRQ�PHDVXUHV�DUH�SXW�LQ�SODFH�WR�
SUHYHQW�LPSDFWV�LGHQWLILHG��7KLV�LV�D�SDUW�RI�WKH�LQWHJUDWHG�
PDQDJHPHQW�V\VWHP�RQ�VLWH�WKDW�LV�FHUWLILHG�DJDLQVW�,62�
������,62�������DQG�,62��������,Q�DGGLWLRQ��ZKHUH�WKHUH�LV�
WKH�SRWHQWLDO�IRU�DQ�DFWLYLW\�WR�SURGXFH�VLJQLILFDQW�GLVFKDUJHV�
RU�GLVSRVDOV��HLWKHU�UDGLRDFWLYH�RU�QRQ-UDGLRDFWLYH��WKH�VLWH�
XQGHUWDNHV�DSSURSULDWH�RSWLRQHHULQJ�VWXGLHV��%HVW�3UDFWLFDO�
(QYLURQPHQWDO�2SWLRQ�%HVW�3UDFWLFDEOH�0HDQV�� 
 
 
 

 
 
 
*URXQGZDWHU�0RQLWRULQJ�DW�&KDSHOFURVV 
 
 
 

3URFHVV�IRU�'HWHUPLQLQJ�(IIHFWLYHQHVV�RI�0LWLJDWLRQ� 
0HDVXUHV 
 
7KH�VLWH�DLPV�WR�FRQWLQXDOO\�PRQLWRU�WKH�HIIHFWLYHQHVV�RI�
PLWLJDWLRQ�PHDVXUHV�RYHU�WLPH���:KHUH�PLWLJDWLRQ�PHDVXUHV�
DUH�QRW�VXIILFLHQWO\�HIIHFWLYH��WKH\�ZLOO�EH�UHYLHZHG�DQG�
DPHQGHG�DV�QHFHVVDU\�WR�HQVXUH�VXFFHVV�LQ�PLQLPLVLQJ�
VLJQLILFDQW�DGYHUVH�HQYLURQPHQWDO�LPSDFWV��$�NH\�SDUW�RI�WKLV�
SURFHVV�LV�WKH�HPEHGPHQW�RI�HQYLURQPHQWDO�DGYLVRUV�ZLWKLQ��
WKH�3URMHFW�7HDPV�HQVXULQJ�WKDW�PLWLJDWLRQ�PHDVXUHV�DUH�
FRQVLGHUHG��DSSOLHG�DQG��ZKHUH�UHOHYDQW��UHYLHZHG�
WKURXJKRXW�WKH�OLIHVSDQ�RI�WKH�SURMHFW��7KH�HIIHFWLYHQHVV�RI�
WKH�PLWLJDWLRQV�LV�PRQLWRUHG�LQ�D�YDULHW\�RI�ZD\V�DV�GHVFULEHG�
EHORZ� 
 
���(QYLURQPHQWDO�3HUIRUPDQFH�0RQLWRULQJ 
 
(QYLURQPHQWDO�SHUIRUPDQFH�PRQLWRULQJ��H�J��GXVW��QRLVH��
JURXQGZDWHU�PRQLWRULQJ��LV�SHUIRUPHG�XVLQJ�VSHFLDOLVW�
HTXLSPHQW���7KLV�DOORZV�DVVHVVPHQW�RI�HQYLURQPHQWDO�
LPSDFWV�SRVW-PLWLJDWLRQ�LQ�DGGLWLRQ�WR�EHLQJ�RI�XVH�IRU�
GHWHUPLQLQJ�EDVHOLQH�FRQGLWLRQV���7KH�PDLQ�XVH�RI�SRVW-
PLWLJDWLRQ�HQYLURQPHQWDO�PRQLWRULQJ�ZLOO�EH�IRU�ODUJHU�
SURMHFWV��VXFK�DV�WKH�GHPROLWLRQ�RI�EXLOGLQJV�RU�PRYHPHQW�RI�
ODUJH�TXDQWLWLHV�RI�VSRLO���7KH�QHHG�IRU�WKLV�IRUP�RI�PRQLWRULQJ�
LV�GHWHUPLQHG�RQ�DQ�LQGLYLGXDO�EDVLV�IRU�HDFK�SURMHFW�EDVHG�
RQ�WKH�DQWLFLSDWHG�DFWLYLWLHV�DQG�WKH�SRWHQWLDO�IRU�VLJQLILFDQW�
DGYHUVH�LPSDFW� 
 
���9LVXDO�(YLGHQFH� 
 
,QVSHFWLRQV�RI�WKH�ZRUN�DUHD�SULRU�WR��GXULQJ�DQG�DIWHU�SURMHFW�
ZRUNV�DUH�XVHG�WR�DVVHVV�WKH�UHTXLUHPHQWV�IRU�PLWLJDWLRQ��RQ�
JRLQJ�VXLWDELOLW\�RI�WKH�PLWLJDWLRQV�DQG�RYHUDOO�VXFFHVV�LQ�
PLQLPLVLQJ�VLJQLILFDQW�DGYHUVH�LPSDFWV��:KHUH�LW�LV�GHHPHG�
DSSURSULDWH�SKRWRJUDSKLF�HYLGHQFH�FDQ�EH�JDWKHUHG�WR�
VXSSRUW�WKH�DVVHVVPHQW�RI�HIIHFWLYHQHVV�� 
 
5RXWLQH�VLWH�WRXUV�E\�VXLWDEO\�TXDOLILHG�LQGLYLGXDOV�DUH�XVHG�
WR�LGHQWLI\�DUHDV�RI�VXFFHVV�DQG�DUHDV�IRU�LPSURYHPHQW���
7KHVH�WRXUV�DUH�XVHG�WR�PRQLWRU�WKH�HIIHFWLYHQHVV�RI�
PLWLJDWLRQV�RQ�HQYLURQPHQWDO�UHFHSWRUV� 
 
3HUHJULQHV�FRQWLQXH�WR�UHWXUQ�HDFK�\HDU�WR�QHVW�DQG�EUHHG�DW�
&KDSHOFURVV�LQ�FXVWRP�PDGH�QHVWLQJ�ER[HV�RQ�WKH�UHDFWRU�
EXLOGLQJV�LQ�DUHDV�RI�ORZ��GLVWXUEDQFH�� 
 
 
���5HYLHZ�RI�5HJXODWRU\�$FWLRQ��&RPSODLQWV�DQG�,QWHUQDO�
(YHQW�5HSRUWLQJ 
 
7KLV�LV�D�IRUP�RI�UHDFWLYH�PRQLWRULQJ�ZKLFK�FDQ�SURYLGH�
YDOXDEOH�LQIRUPDWLRQ�DERXW�ZKHUH�PLWLJDWLRQV�PD\�QRW�EH�
HIIHFWLYH�RU�ZKHUH�IXUWKHU�PLWLJDWLRQV�DUH�UHTXLUHG���7KH�VLWH�
RSHUDWHV�D�UREXVW�V\VWHP�RI�LQWHUQDO�HYHQW�UHSRUWLQJ��ZKHUH�
ZRUNHUV�DUH�HQFRXUDJHG�WR�UHSRUW�FRQGLWLRQV�ZKLFK�DUH�
XQVDIH�RU�SRVH�D�WKUHDW�WR�WKH�HQYLURQPHQW��$V�SDUW�RI�WKLV�
V\VWHP�DOO�UHSRUWHG�HYHQWV�DUH�LQYHVWLJDWHG�DQG�ZKHUH�
QHFHVVDU\�UHPHGLDO�DFWLRQV�DUH�SXW�LQ�SODFH��� 
 

 
 

�� ,PSOHPHQWDWLRQ�RI�WKH�(QYLURQPHQWDO� 
 0DQDJHPHQW�3ODQ 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

([DPSOHV�RI�:RUN�5HTXLULQJ�0LWLJDWLRQ�0HDVXUHV� 
 
7KH�SRQG�KDUGVWDQGLQJ�UHPHGLDWLRQ�SURMHFW�KDV�VXFFHVVIXOO\�
LPSURYHG�DQ�DUHD�SUHYLRXVO\�XVHG�ZKHQ�WKH�VLWH�ZDV�
RSHUDWLRQDO���7KLV�ZRUN�UHVXOWHG�LQ�WKH�UHPRYDO�RI�RQH�RI�WKH�
VLWHV�HQYLURQPHQWDO�DVSHFWV� 

 
&RPSOHWHG�SRQG�KDUGVWDQGLQJ�DUHD 
 
7KH�LQVWDOODWLRQ�DQG�FRPPLVVLRQLQJ�RI�D�JURXWLQJ�SODQW�DV�
SDUW�RI�WKH�0RGXODU�,QWHUPHGLDWH�/HYHO�:DVWH�(QFDSVXODWLQJ�
3ODQW��0,/:(3��ZDV�FRPSOHWHG�LQ�HDUO\�������,QWHUPHGLDWH�
/HYHO�:DVWH�LV�WR�EH�JURXWHG�LQWR�FRQFUHWH�ER[HV�IRU�
VWRUDJH�LQ�WKH�,QWHUPHGLDWH�6WRUDJH�)DFLOLW\��,6)���7KH�
RSHUDWLRQ�RI�WKH�JURXW�SODQW�ZLOO�EH�UHJXODWHG�WKURXJK�D�
3ROOXWLRQ�3UHYHQWLRQ�DQG�&RQWURO��6FRWODQG��5HJXODWLRQV�
������33&��SHUPLW�ZLWK�VWULFW�FRQWUROV�RQ�DLU�HPLVVLRQV� 

$�QXPEHU�RI�(QYLURQPHQWDO�5LVN�$VVHVVPHQWV�KDYH�EHHQ�
SURGXFHG�WR�HQVXUH�ULVNV�WR�WKH�HQYLURQPHQW�KDYH�EHHQ�
LGHQWLILHG�DQG�DSSURSULDWH�PLWLJDWLRQ�PHDVXUHV�ZLOO�EH�
LPSOHPHQWHG� 

 
 
 
 
 

0,/:(3�*URXWLQJ�3ODQW 

7KH�:DUPDQELH�SXPS�VWDWLRQ�RLO�UHPRYDO�SURMHFW�KDV�
VXFFHVVIXOO\�GUDLQHG�DOO�RLO�IURP�WKH�SXPSLQJ�VWDWLRQ��
$GGLWLRQDOO\��&KDSHOFURVV�VLWH�DQG�6FRWWLVK�:DWHU�KROG�D�
OLFHQFH�LVVXHG�XQGHU�WKH�:DWHU�(QYLURQPHQW��&RQWUROOHG�
$FWLYLWLHV���6FRWODQG��5HJXODWLRQV�������DV�DPHQGHG��IRU�WKH�
PDQDJHPHQW�RI�WKH�:HLU��7KHUHIRUH��D�MRLQW�SURMHFW�RI�ZRUN�
EHWZHHQ�&KDSHOFURVV�VLWH�DQG�6FRWWLVK�:DWHU�LV�XQGHUZD\�WR�
LQVWDOO�D�µILVK�SDVV¶�DW�0LOE\�:HLU��WR�DOORZ�XSVWUHDP�PLJUDWLRQ�
RI�(HOV�DQG�/DPSUH\�DQG�LPSURYH�WKH�HFRORJLFDO�FRQGLWLRQ�RI�
WKH�5LYHU�$QQDQ�DQG�DVVRFLDWHG�ZDWHUV��,W�VKRXOG�EH�QRWHG�
WKDW�&KDSHOFURVV�VLWH�OLFHQFH�IRU�DFWLYLWLHV�DVVRFLDWHG�WR�
0LOQE\�:HLU�GRHV�QRW�FRQIHU�RZQHUVKLS�� 

 
0LOQE\�:HLU 
 
$OO�SURMHFWV�PHQWLRQHG�KDYH�DQ�XQGHUVWDQGLQJ�RI�WKH�
UHTXLUHPHQWV�WR�PLQLPLVH�WKH�ULVN�RI�HQYLURQPHQWDO�KDUP�
WKHUHIRUH�HDFK�SURMHFW�KDV�DQ�HQYLURQPHQWDO�DGYLVHU�ZKR�
VXSSRUWV�ZRUN�ZLWKLQ�WKH�3URMHFW�7HDP��3RWHQWLDO�LPSDFWV�RQ�
(,$'5���FRPSOLDQFH�VSHFLILFDOO\�DUH�FRQVLGHUHG�GXULQJ�WKH�
SODQQLQJ�SKDVH�RI�HDFK�SURMHFW��7KLV�HQVXUHV�HQYLURQPHQWDO�
ULVNV�DUH�LGHQWLILHG�DQG�DSSURSULDWH�PLWLJDWLRQ�LV�DSSOLHG��(DFK�
SURMHFW�KDV�UHJXODU�3URMHFW�6DIHW\�5HYLHZV�FDUULHG�RXW�E\�
LQGHSHQGHQW�VSHFLDOLVWV�GXULQJ�WKH�H[HFXWLRQ�VWDJH��7KHVH�
WHDPV�LQFOXGH�VHQLRU�PDQDJHPHQW�UHSUHVHQWDWLRQ�DQG�HQVXUH�
HQYLURQPHQWDO�SHUIRUPDQFH�DQG�SURWHFWLRQ�LV�DOZD\V�
FRQVLGHUHG�DQG�UHYLHZHG� 
 
'XULQJ�0D\�������EDW�VXUYH\V�ZHUH�FRQGXFWHG�ZLWKLQ�WKH�
UHDFWRU�FRPSOH[�WR�LGHQWLI\�DQ\�URRVWV�RU�EDW�DFWLYLW\��7KHVH�
VXUYH\V�ZHUH�SDUW�RI�ZRUN�WR�VXSSRUW�WKH�UHFODGGLQJ�DQG�
JOD]LQJ�ZRUN�RI�DOO�IRXU�UHFWRUV��)ROORZLQJ�FRPSOHWLRQ��DUHDV�
ZLWKLQ�WKH�YLFLQLW\�RI�WKH�UHDFWRU�ZHUH�IRXQG�WR�KDYH�YDU\LQJ�
OHYHOV�RI�EDW�DFWLYLW\�ZLWK�DW�OHDVW�IRXU�VSHFLHV�RI�EDW�XVLQJ�WKH�
DUHD��,W�ZDV�LGHQWLILHG�WKDW�WKHUH�LV�OLNHO\�WR�EH�D�URRVW��RU�
URRVWV��ZLWKLQ�WKH�DUHDV�PRQLWRUHG��7KHUHIRUH��LW�ZDV�LPSRUWDQW�
WR�FRQGXFW�VXFK�VXUYH\V�WR�DOORZ�VXLWDEOH�PLWLJDWLRQ�PHDVXUHV�
WR�EH�LPSOHPHQWHG�LQ�DGYDQFH�RI�SK\VLFDO�ZRUN� 
 
,Q�OLQH�ZLWK�D�FRPSDQ\�ZLGH�GULYH�WR�PHHW�1'$�VXVWDLQDELOLW\�
WDUJHWV��&KDSHOFURVV�KDYH�LPSOHPHQWHG�D�VXVWDLQDELOLW\�
ZRUNLQJ�JURXS�WR�HPEHG�VXVWDLQDELOLW\�LQWR�VWDQGDUG�ZRUNLQJ�
SUDFWLFH�� 

 
 

�� ,PSOHPHQWDWLRQ�RI�WKH�(QYLURQPHQWDO� 
 0DQDJHPHQW�3ODQ��FRQWLQXHG� 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

 
 

�� &KDQJHV�WR�WKH� 
 (QYLURQPHQWDO�0DQDJHPHQW�3ODQ 
 
 
7KHUH�DUH�QR�VLJQLILFDQW�FKDQJHV�WR�WKH�PLWLJDWLRQ�PHDVXUHV�WKDW�ZHUH�VXEPLWWHG�LQ�WKH�(QYLURQPHQWDO�6WDWHPHQW�DQG�
UHSRUWHG�LQ�SUHYLRXV�LVVXHV�RI�WKH�(QYLURQPHQWDO�0DQDJHPHQW�3ODQ��&KDSHOFURVV�6LWH�ZLOO�QRWLI\�WKH�215�RI�DQ\�VLJQLILFDQW�
FKDQJH�WR�D�PLWLJDWLRQ�PHDVXUH�QR�OHVV�WKDQ����GD\V�EHIRUH�WKH�FKDQJH�LV�PDGH��RU�ZLWKLQ�VXFK�VKRUWHU�WLPH�DV�WKH�215�
PD\�DJUHH� 
 
 

�� 'LVWULEXWLRQ�RI�WKH�(03 
 
,Q�DGGLWLRQ�WR�WKH�VXEPLVVLRQ�RI�WKLV�(03�WR�WKH�215��0DJQR[�/WG�ZLOO�PDNH�WKH�GRFXPHQW�SXEOLFO\�DYDLODEOH�YLD�WKH�
0DJQR[�:HEVLWH� 

7KLV�(03�FDQ�DOVR�EH�YLHZHG�DW�WKH�IROORZLQJ�ORFDWLRQV� 

- *UHWQD�/LEUDU\��&HQWUDO�$YHQXH��*UHWQD��'XPIULHVVKLUH�'*����$4�7HO��������������� 

- /RFNHUELH�/LEUDU\����-���+LJK�6WUHHW��/RFNHUELH��'XPIULHVVKLUH�'*����-/�7HO��������������� 

- $QQDQ�7RZQ�+DOO�����+LJK�6WUHHW��$QQDQ�'*����$4�7HO����������������DQG 

- (ZDUW�/LEUDU\��&DWKHULQH�6WUHHW��'XPIULHV��'*���-%�7HO���������������� 

 

 

���'HILQLWLRQV 
 

$/$5$ $V�/RZ�DV�5HDVRQDEO\�$FKLHYDEOH 
 
$/$53 $V�/RZ�DV�5HDVRQDEO\�3UDFWLFDEOH 
 
$2'  $ERYH�2UGQDQFH�'DWXP 
 
$21% $UHD�RI�2XWVWDQGLQJ�1DWXUDO�%HDXW\ 
 
%$7  %HVW�$YDLODEOH�7HFKQLTXH 
 
%$3 %LRGLYHUVLW\�$FWLRQ�3ODQ� 
 
%3(2 %HVW�3UDFWLFDEOH�(QYLURQPHQWDO�2SWLRQ 
 
%30  %HVW�3UDFWLFDEOH�0HDQV 
 
&,5,$  &RQVWUXFWLRQ�,QGXVWU\�5HVHDUFK�DQG�

,QIRUPDWLRQ�$VVRFLDWLRQ 
 
'3$)  'HFRPPLVVLRQLQJ�3URSRVDO�$SSURYDO�

)RUP 
 
(,$'5 1XFOHDU�5HDFWRUV��(QYLURQPHQWDO�,PSDFW�

$VVHVVPHQW�IRU�'HFRPPLVVLRQLQJ�
5HDFWRUV��5HJXODWLRQV����� 

 
(03  (QYLURQPHQWDO�0DQDJHPHQW�3ODQ 
 
+6(  +HDOWK�DQG�6DIHW\�([HFXWLYH 
 
 
 

,/:  ,QWHUPHGLDWH�/HYHO�:DVWH 
 
,62�  ,QWHUQDWLRQDO�2UJDQL]DWLRQ�IRU�6WDQGDUGL]DWLRQ�

�FHUWLILFDWLRQ�ERG\� 
 
//:  /RZ�/HYHO�:DVWH 
 
2+6$6� 2FFXSDWLRQDO�+HDOWK�DQG�6DIHW\�$GYLVRU\�

6HUYLFHV��FHUWLILFDWLRQ�ERG\� 
 
215  2IILFH�IRU�1XFOHDU�5HJXODWLRQ 
 
33*  3ROOXWLRQ�3UHYHQWLRQ�*XLGHOLQH 
 
*33  *XLGDQFH�IRU�3ROOXWLRQ�3UHYHQWLRQ 
 
3:03 3URMHFW�:DVWH�0DQDJHPHQW�3ODQ  
 
6$&  6SHFLDO�$UHD�RI�&RQVHUYDWLRQ 
 
6$0  6FKHGXOHG�$QFLHQW�0RQXPHQW� 
 
6(3$  6FRWWLVK�(QYLURQPHQW�3URWHFWLRQ�$JHQF\ 
 
63$  6SHFLDO�3URWHFWLRQ�$UHD 
 
64(3  6XLWDEO\�4XDOLILHG�DQG�([SHULHQFHG�3HUVRQ 
 
666,  6LWH�RI�6SHFLDO�6FLHQWLILF�,QWHUHVW 
 
 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

 
 

$33(1',;�$� 
 
/HWWHU�3URYLGLQJ�&RQVHQW�WR�'HFRPPLVVLRQ�DQG�$WWDFKHG�&RQGLWLRQV 
 

 
'HFRPPLVVLRQLQJ�3URMHFW�&RQVHQW�1R��    6HSWHPEHU����� 
 
 
 

18&/($5�5($&7256��(19,5210(17$/�,03$&7�$66(660(17�)25 
'(&200,66,21,1*��5(*8/$7,216����� 

 
 

&216(17 
 
 

JUDQWHG�XQGHU�UHJXODWLRQ���E� 
LQ�DFFRUGDQFH�ZLWK�UHJXODWLRQ����� 

ZLWK�FRQGLWLRQV�DWWDFKHG�XQGHU�UHJXODWLRQ����� 
 
 

&+$3(/&5266�32:(5�67$7,21 
 
 
7KH�+HDOWK�DQG�6DIHW\�([HFXWLYH��IRU�WKH�SXUSRVHV�RI�UHJXODWLRQ���E��LQ�DFFRUGDQFH�ZLWK�UHJXODWLRQ�������KHUHE\�JUDQWV�
FRQVHQW�IRU�FDUU\LQJ�RXW�WKH�SURMHFW���DSSOLHG�IRU�XQGHU�UHJXODWLRQ���D��� LQ�SDUWLFXODU��WR�UHPRYH�DOO�EXLOGLQJV�H[FHSW� WKH�
UHDFWRU� EXLOGLQJV�� DOWHU� WKH� UHDFWRU� EXLOGLQJV� IRU� D� SHULRG� RI� GHIHUPHQW�� UHWULHYH� DQG� SDFNDJH�RSHUDWLRQDO� LQWHUPHGLDWH�
OHYHO� ZDVWH�� VWRUH� WKH� LQWHUPHGLDWH� OHYHO� ZDVWH� XQWLO� LW� FDQ� EH� UHPRYHG� IURP� VLWH�� DQG� FOHDU� WKH� VLWH�� VXEMHFW� WR� WKH�
FRQGLWLRQV�XQGHU�UHJXODWLRQ������DWWDFKHG� 
 
'DWHG� 

)RU�DQG�RQ�EHKDOI�RI�WKH 
+HDOWK�DQG�6DIHW\ 

([HFXWLYH 
 
 

6LJQHG 
 
 

'U�6��/�&UHVZHOO 
$�SHUVRQ�DXWKRULVHG�WR�DFW�LQ 

WKDW�EHKDOI 
 
 
 
 
 
 
���3URMHFW�DV�GHILQHG�LQ�UHJXODWLRQ�� 

 
 
 

 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

&RQGLWLRQV�DWWDFKHG�WR�'HFRPPLVVLRQLQJ�3URMHFW�&RQVHQW�1R�����6HSWHPEHU����� 
 
 

18&/($5�5($&7256��(19,5210(17$/�,03$&7�$66(660(17�)25 
'(&200,66,21,1*��5(*8/$7,216����� 

 
&21',7,216 

 
DWWDFKHG�XQGHU�UHJXODWLRQ����� 

WR�'HFRPPLVVLRQLQJ�3URMHFW�&RQVHQW�1R����JUDQWHG�XQGHU�UHJXODWLRQ���E� 
 

&+$3(/&5266�32:(5�67$7,21 
 
&RQGLWLRQ�� 
7KH�SURMHFW���VKDOO�FRPPHQFH�EHIRUH�WKH�H[SLUDWLRQ�RI�ILYH�\HDUV�IURP�WKH�GDWH�RI�WKLV�&RQVHQW� 
 
&RQGLWLRQ�� 
��� 7KH�OLFHQVHH�LV�UHTXLUHG�WR�SUHSDUH�DQG�LPSOHPHQW�DQ�HQYLURQPHQWDO�PDQDJHPHQW�SODQ�WR�FRYHU�PLWLJDWLRQ� 
 PHDVXUHV�WR�SUHYHQW��UHGXFH�DQG�ZKHUH�SRVVLEOH�RIIVHW�DQ\�VLJQLILFDQW�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW� 
���� 7KH�SURMHFW�VKDOO�QRW�EH�FDUULHG�RXW�H[FHSW�LQ�DFFRUGDQFH�ZLWK�WKH�HQYLURQPHQWDO�PDQDJHPHQW�SODQ� 
 
&RQGLWLRQ�� 
:LWKLQ����GD\V�RI�WKH�GDWH�RI�WKLV�&RQVHQW��ZLWK�UHIHUHQFH�WR�WKH�HQYLURQPHQWDO�VWDWHPHQW�SURYLGHG�XQGHU�UHJXODWLRQ����� 
DQG�HYLGHQFH�WR�YHULI\�LQIRUPDWLRQ�LQ�WKH�HQYLURQPHQWDO�VWDWHPHQW��SURYLGHG�XQGHU�UHJXODWLRQ��������WKH�HQYLURQPHQWDO� 
PDQDJHPHQW�SODQ�VKDOO� 
D� OLVW�WKH�PLWLJDWLRQ�PHDVXUHV�WKDW�DUH�DOUHDG\�LGHQWLILHG�LQ�WKH�HQYLURQPHQWDO�VWDWHPHQW�DQG�HYLGHQFH� 
 VXEPLWWHG�WR�YHULI\�LQIRUPDWLRQ�LQ�WKH�HQYLURQPHQWDO�VWDWHPHQW� 
E� OLVW�WKH�RSWLRQV�WR�LPSOHPHQW�ZRUN�DFWLYLWLHV�ZKHUH�PLWLJDWLRQ�PHDVXUHV�PD\�EH�UHTXLUHG�EXW�ZKHUH� 
 VHOHFWLRQ�RI�DQ�RSWLRQ�ZLOO�RQO\�EH�SRVVLEOH�LQ�WKH�IXWXUH� 
F� OLVW�WKH�ZRUN�DFWLYLWLHV�ZKHUH�PLWLJDWLRQ�PHDVXUHV�PD\�EH�UHTXLUHG�EXW�ZKHUH�DVVHVVPHQWV�WR�LGHQWLI\� 
 PLWLJDWLRQ�PHDVXUHV�ZLOO�RQO\�EH�SRVVLEOH�LQ�WKH�IXWXUH� 
 
&RQGLWLRQ�� 
6XEVHTXHQW�WR�FRQGLWLRQ����WKH�HQYLURQPHQWDO�PDQDJHPHQW�SODQ�VKDOO� 
D� ZLWK�UHIHUHQFH�WR�FRQGLWLRQ��E��LGHQWLI\�WKH�PLWLJDWLRQ�PHDVXUHV�IRU�RSWLRQV�WKDW�KDYH�EHHQ�VHOHFWHG�� 
 JLYLQJ�UHDVRQV�IRU�WKHLU�VHOHFWLRQ� 
E� ZLWK�UHIHUHQFH�WR�FRQGLWLRQ��F��LGHQWLI\�WKH�PLWLJDWLRQ�PHDVXUHV�IURP�DVVHVVPHQWV�FDUULHG�RXW��JLYLQJ� 
 UHDVRQV�IRU�WKHLU�VHOHFWLRQ� 
F�� GHVFULEH�WKH�HIIHFWLYHQHVV�RI�WKH�PLWLJDWLRQ�PHDVXUHV�RYHU�WLPH� 
G� GHVFULEH�VLJQLILFDQW�FKDQJHV�WR�WKH�PLWLJDWLRQ�PHDVXUHV�LQ�OLJKW�RI�H[SHULHQFH��JLYLQJ�UHDVRQV�IRU�VXFK�FKDQJHV� 
 
&RQGLWLRQ�� 
7KH�OLFHQVHH�LV�UHTXLUHG�WR� 
D� SURYLGH�WKH�HQYLURQPHQWDO�PDQDJHPHQW�SODQ�WR�WKH�+HDOWK�DQG�6DIHW\�([HFXWLYH�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKLV� 
 &RQVHQW�DQG�HYHU\�\HDU�WKHUHDIWHU��RU�ZLWKLQ�VXFK�ORQJHU�WLPH�DV�WKH�([HFXWLYH�PD\�DJUHH� 
E� PDNH�WKH�HQYLURQPHQWDO�PDQDJHPHQW�SODQ�DYDLODEOH�WR�WKH�SXEOLF�ZLWKLQ����GD\V�RI�WKH�SODQ�EHLQJ�VHQW�WR�WKH� 
 +HDOWK�DQG�6DIHW\�([HFXWLYH��RU�ZLWKLQ�VXFK�ORQJHU�WLPH�DV�WKH�([HFXWLYH�PD\�DJUHH��WKH�SODQ�PD\�UHSODFH�HDUOLHU� 
 YHUVLRQV� 
 
&RQGLWLRQ�� 
7KH�OLFHQVHH�LV�UHTXLUHG�WR�SURYLGH�QRWLFH�WR�WKH�+HDOWK�DQG�6DIHW\�([HFXWLYH�RI�DQ\�VLJQLILFDQW�FKDQJH�WR�D�PLWLJDWLRQ� 
PHDVXUH�WR�SUHYHQW��UHGXFH�DQG�ZKHUH�SRVVLEOH�RIIVHW�DQ\�PDMRU�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW�QR�OHVV�WKDQ� 
���GD\V�EHIRUH�WKH�FKDQJH�LV�PDGH��RU�ZLWKLQ�VXFK�VKRUWHU�WLPH�DV�WKH�([HFXWLYH�PD\�DJUHH� 
 
'DWHG� 
             �������)RU�DQG�RQ�EHKDOI�RI�WKH 

+HDOWK�DQG�6DIHW\�([HFXWLYH 
6LJQHG 

 
 

'U�6��/��&UHVZHOO 
$�SHUVRQ�DXWKRULVHG�WR�DFW�LQ 

WKDW�EHKDOI 
 

���3URMHFW�DV�GHILQHG�LQ�UHJXODWLRQ�� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

 
 

$33(1',;�% 
 
6LWH�SURFHGXUHV�IRU�PLQLPLVDWLRQ�RI�LPSDFWV�—� 

'HFRPPLVVLRQLQJ�3URSRVDO�$SSURYDO�)RUP 

3$57���–�(19,5210(17$/�6$)(7<�$66(660(17 
%RWK�����DQG�����DUH�WR�EH�FDWHJRULVHG�LQGLYLGXDOO\�EHIRUH�DQ�RYHUDOO�HQYLURQPHQWDO�FDWHJRU\�LV�DVVLJQHG�LQ����� 
��� (,$'5�����(19,5210(17$/�,03$&7�$1'�27+(5�5(*8/$725<�&203/,$1&( 

7KH�IROORZLQJ�FKHFNOLVW�PXVW�EH�FRPSOHWHG�E\�DQ�(QYLURQPHQWDO�64(3��ZLWK�/4�SODQQLQJ�FRQVXOWDWLRQ�DV�UHTXLUHG����7KH�
DVVHVVPHQW�LV�IRU�FRPSOLDQFH�ZLWK�WKH�(,$'5���5HJXODWLRQV��3ODQQLQJ�UHTXLUHPHQWV��QRQ-UDG��SHUPLWV�FRQVHQWV��RWKHU�UHOH�
YDQW�OHJLVODWLRQ�DQG�HQYLURQPHQWDO�LVVXHV�LQFOXGLQJ�PDQDJHPHQW�RI�ODQG�TXDOLW\� 

  3$5$0(7(5 &216,'(5�327(17,$/�)25� 12 <(6 

����� 'HFRPPLVVLRQLQJ�
%DVHOLQH 

'RHV�WKLV�SURSRVHG�PRGLILFDWLRQ�UHSUHVHQW�D�FKDQJH�IURP�WKH�'HFRPPLV�
VLRQLQJ�3URMHFW�EDVHOLQH�DV�GHVFULEHG�LQ�WKH�(,$'5����(QYLURQPHQWDO�,P�
SDFW�$VVHVVPHQW�%DVHOLQH�GRFXPHQW��LQ�SDUWLFXODU��LV�LW�VXIILFLHQW�WR�WULJJHU�
5HJXODWLRQ����GHWHUPLQDWLRQ�" 
,I�µ<(6¶���)-����DQG�)-�����DV�QHFHVVDU\��LQ�DFFRUGDQFH�ZLWK�6-���� 

  

����� 3ODQQLQJ 'RHV�WKH�SURSRVDO�LQYROYH�EXLOGLQJ�RU�VWUXFWXUHV�FRQVWUXFWLRQ��H[WHUQDO�
PRGLILFDWLRQ�RU�GHPROLWLRQ��SODQQLQJ�SHUPLVVLRQ�" 
'RHV�WKH�SURSRVDO�LQYROYH�RQ-VLWH�LQWHU-VLWH�GLVSRVDO�WUDQVIHU�RI�ZDVWH�
�LQFOXGLQJ�VWRFNSLOLQJ��LQ�DQ\�IRUP" 
,I�µ<(6¶�FRQILUP�LI�SHUPLVVLRQV�KDYH�EHHQ�DJUHHG��RU�LGHQWLI\�KRZ�WKLV�ZLOO�
EH�DGGUHVVHG�SULRU�WR�LPSOHPHQWDWLRQ�RI�SURSRVDO� 

  

����� 1RQ-UDGLRDFWLYH�
'LVFKDUJHV�	�
:DVWH 

&RXOG�WKH�SURSRVDO��LI�LQDGHTXDWHO\�FRQFHLYHG�RU�H[HFXWHG��OHDG�WR�D�EUHDFK�
RI�DQ�H[LVWLQJ�(QYLURQPHQWDO�3HUPLW�FRQVHQW��RU�RWKHU�HQYLURQPHQWDO�OL�
FHQFH�UHJXODWRU\�UHTXLUHPHQW��H�J��FRQWUROOHG�DFWLYLWLHV�UHJ�V��SROOXWLRQ�FRQ�
WURO�SHUPLW��ZLOGOLIH�PDQDJHPHQW�OLFHQVH��3&%�UHJLVWUDWLRQ��PDULQH�FRQVHQW��
ZDVWH�PDQDJHPHQW�H[HPSWLRQ�" 

  

����� 1RQ-UDGLRDFWLYH�
'LVFKDUJHV�	�
:DVWH 

,V�D�FKDQJH�WR�DQ�H[LVWLQJ�(QYLURQPHQWDO�33&�3HUPLW��/LFHQFH�RU�&RQVHQW�
RU�QHZ�(QYLURQPHQWDO�3HUPLW�RU�UHJLVWHUHG�ZDVWH�PDQDJHPHQW�OLFHQFH�RU�
H[HPSWLRQ�UHTXLUHG�IRU�WKLV�SURSRVDO" 

  

����� /DQG�4XDOLW\ :LOO�WKH�SURSRVHG�ZRUN�LQYROYH�µEUHDNLQJ�JURXQG¶�RU�RWKHUZLVH�KDYH�WKH�
SRWHQWLDO�WR�DIIHFW�WKH�VXE-VXUIDFH�RU�FRQWUROOHG�ZDWHUV"�,I�µ<(6¶��FRPSOHWH�
IRUP�)-����LQ�DFFRUGDQFH�ZLWK�6-�����DQG�HQVXUH�WKDW�DQ\�UHTXLUHG�PLWLJD�
WLRQ�PHDVXUHV�DUH�LQFOXGHG�LQ�WKLV�'3$)� 

  

����� 2WKHU�(QYLURQ�
PHQWDO�,PSDFWV 

&RXOG�WKH�SURSRVDO��LI�LQDGHTXDWHO\�FRQFHLYHG�RU�H[HFXWHG��OHDG�WR�DQ�XQDF�
FHSWDEOH�HQYLURQPHQWDO�LPSDFW"��&RQVLGHU�UHOHYDQW�OHJLVODWLRQ�DQG�IRUPDO�
JXLGDQFH����,I�VR��DSSURSULDWH�FRQWUROV��PLWLJDWLRQ�PXVW�EH�VSHFLILHG� 

  

����� ,I�DOO�DQVZHUV�DUH�µ12¶�WKHQ�WKH�SURSRVDO�LV�&DWHJRU\�(�� 
,I�µ<(6¶�LV�DQVZHUHG�WR�DQ\�TXHVWLRQV�DERYH��WKHQ�DVVHVV�WKH�HQYLURQPHQWDO�LPSDFWV�DQG�SURYLGH�IXUWKHU�LQIRU�
PDWLRQ�EHORZ� 

����� &21752/�0($685(6�$1'�&200(176 
'HVFULEH�WKH�FRQWURO�PHDVXUHV�WKDW�ZLOO�EH�XVHG�WR�HQVXUH�WKDW�HQYLURQPHQWDO�ULVNV�DUH�DGHTXDWHO\�PDQDJHG��5HIHU�
WR�HQYLURQPHQWDO�DVVHVVPHQWV�DQG�%$7�VWXGLHV�ZKHUH�DSSURSULDWH� 
  
  
  
  
  
  

������ 3RWHQWLDO�(QYLURQPHQWDO�&DWHJRU\�ZLWK�UHVSHFW�WR�(,$'5����&RPSOLDQFH�DQG�DOO�RWKHU�HQYLURQPHQWDO�DVSHFWV� 

(� (� (� 

1DPH�  
(QYLURQPHQW�64(3 

6LJQDWXUH� 'DWH� 

����� 6LWH�(QG�6WDWH� :LOO�WKH�SURSRVDO�LQYROYH�SHUPDQHQW�GHSRVLWLRQ�RI�QRQ-UDGLRDFWLYH�ZDVWH�RU�
UHFRYHUHG�ZDVWH��H�J��WR�EDFNILOO�VXEVXUIDFH�YRLGV�" 

  



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

3$57���–�(19,5210(17$/�6$)(7<�$66(660(17 
%RWK�����DQG�����DUH�WR�EH�FDWHJRULVHG�LQGLYLGXDOO\�EHIRUH�DQ�RYHUDOO�HQYLURQPHQWDO�FDWHJRU\�LV�DVVLJQHG�EHORZ� 

��� 29(5$//�(19,5210(17$/�$66(660(17 
7R�EH�FRPSOHWHG�E\�WKH�15(��ZLWK�VLJQDWXUHV�IURP�(QYLURQPHQWDO�64(3�356/$�DQG�(+66	4�0DQDJHU�DV�DSSURSUL�
DWH� 

����� (19,5210(17$/�-867,),&$7,21���0,7,*$7,21 
5HIHU�WR�FRQWURO�PHDVXUHV�XQGHU�����DQG������PDNH�D�VXPPDU\�VWDWHPHQW���$OVR�FRQVLGHU�LI�WKHUH�LV�DQ\�FRQIOLFW�
EHWZHHQ�PLWLJDWLRQV�WKDW�QHHG�WR�EH�DGGUHVVHG�RU�LI�DGGLWLRQDO�PLWLJDWLRQV�DUH�UHTXLUHG�RYHUDOO� 

����� 29(5$//�(19,5210(17$/�&$7(*25< 
7KH�HQYLURQPHQWDO�FDWHJRU\�LV�GHWHUPLQHG�E\�UHYLHZLQJ�WKH�DGHTXDF\�RI�WKH�HQYLURQPHQWDO�KD]DUG�LGHQWLILFD�
WLRQ�DQG�DVVHVVPHQW�FDUULHG�RXW�DQG�FRQVLGHU�ZKHWKHU�DQ\�RWKHU�UHOHYDQW�DVSHFWV�RI�WKH�FDWHJRU\�GHILQLWLRQV�JLY�
HQ�LQ�0&3-����$SSHQGL[���DUH�UHOHYDQW���6HOHFW�WKH�UHOHYDQW�ER[�EHORZ� 

(QYLURQPHQWDO�FRQWURO�DQG�PLWLJDWLRQ�PHDVXUHV�UHTXLUHG�KDYH�EHHQ�LGHQWLILHG�DERYH�DQG�ZLOO�EH�LQFRUSRUDWHG�LQ�
WKH�GHVLJQ�RU�ZRUNLQJ�PHWKRGV���$Q\�IXUWKHU�(QYLURQPHQWDO�-XVWLILFDWLRQV��H�J��%$7���%30��VKRXOG�EH�DW�
WDFKHG� 

5(&200(1'('�(19,5210(17$/�&$7(*25<� 

(� (� (� 

1DPH� 
(QYLURQPHQW�64(3�356/$ 

6LJQDWXUH� 'DWH� 

)RU�FDWHJRU\�(��PRGLILFDWLRQV��WZR�DGGLWLRQDO�VLJQDWXUHV�DUH�UHTXLUHG� 
���&RQILUP�DZDUHQHVV�RI�WKH�PRGLILFDWLRQ�SURSRVDO� 

1DPH�  
(+66	4�0DQDJHU 

6LJQDWXUH� 'DWH� 

���&RQILUP�WKDW�WKH�PRGLILFDWLRQ�SURSRVDO�KDV�EHHQ�UHYLHZHG�E\�+HDG�RI�3URIHVVLRQ�–�(QYLURQPHQW�DQG�WKDW�
FRPPHQWV���UHFRPPHQGDWLRQV�KDYH�EHHQ�DGGUHVVHG� 
1DPH�  

15( 
6LJQDWXUH� 'DWH� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

 
 

$33(1',;�&� 
 
6WDNHKROGHU�(QJDJHPHQW 

:KLOVW�GHFRPPLVVLRQLQJ�UHSUHVHQWV�D�QHZ�SKDVH�LQ�WKH�OLIHF\FOH�RI�WKH�VLWH��0DJQR[�/WG�UHPDLQV�FRPPLWWHG�WR�HQJDJLQJ�
ZLWK�VWDNHKROGHUV�DW�DOO�SKDVHV�LQ�WKH�SURFHVV��5HJXODU�PHHWLQJV�KDYH�EHHQ�KHOG�ZLWK�WKH�&KDSHOFURVV�6LWH�6WDNHKROGHU�
*URXS��,Q�DGGLWLRQ�RWKHU�RUJDQLVDWLRQV��VHH�)LJXUH����ZLOO�EH�NHSW�LQIRUPHG�RI�DFWLYLWLHV�DW�WKH�VLWH��7KH�RUJDQLVDWLRQV�OLVWHG�
LQ�)LJXUH���ZHUH�DOVR�LQYROYHG�LQ�WKH�SXEOLF�FRQVXOWDWLRQ�SURFHVV�IRU�WKH�(QYLURQPHQWDO�6WDWHPHQW� 
 
$V�ZHOO�DV�UHJXODU�PHHWLQJV�ZLWK�VWDNHKROGHUV��ZKHUH�DSSURSULDWH��RWKHU�LQWHUHVWHG�SDUWLHV�ZLOO�DOVR�EH�NHSW�LQIRUPHG�RI�
VSHFLILF�GHFRPPLVVLRQLQJ�DFWLYLWLHV���6RPH�H[DPSOHV�DUH�VKRZQ�LQ�)LJXUH��� 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 

7KH�UROH�RI�WKH�1XFOHDU�'HFRPPLVVLRQLQJ�$XWKRULW\��1'$� 
 
7KH�(QHUJ\�$FW��������DV�$PHQGHG��UHTXLUHV�WKDW�WKH�1'$�PXVW�SUHSDUH�D�VWUDWHJ\�IRU�FDUU\LQJ�RXW�LWV�IXQFWLRQV�DQG�IURP�
WLPH�WR�WLPH�WR�UHYLHZ�WKDW�VWUDWHJ\���7KLV�VWUDWHJ\�PXVW�VHW�RXW�WKH�VWHSV�WKDW�WKH�1'$�SURSRVHV�WR�WDNH�IRU� 
 
· JLYLQJ�DSSURSULDWH�SXEOLFLW\�WR�LWV�UHVSRQVLELOLWLHV�DQG�VWUDWHJ\� 
 
· H[SODLQLQJ�WKHP�ERWK�WR�SHUVRQV�KDYLQJ�D�SDUWLFXODU�LQWHUHVW�LQ�PDWWHUV�UHODWLQJ�WR�WKH�FDUU\LQJ�RXW�E\�WKH�1'$�RI�LWV�

IXQFWLRQV�DQG�WR�WKH�JHQHUDO�SXEOLF� 
 
· HQVXULQJ�WKDW�WKH�1'$�LV�NHSW�LQIRUPHG�DW�DOO�WLPHV�RI�WKH�RSLQLRQV�DERXW�VXFK�PDWWHUV�RI�SHUVRQV�KDYLQJ�VXFK�D� 
   SDUWLFXODU�LQWHUHVW� 
 
· IDFLOLWDWLQJ�WKH�FRPPXQLFDWLRQ�E\�VXFK�SHUVRQV�RI�WKHLU�RSLQLRQV�WR�WKH�1'$� 
 
7KH�1'$�LV�DOVR�UHTXLUHG�WR�JLYH�HQFRXUDJHPHQW�DQG�RWKHU�VXSSRUW�WR�DFWLYLWLHV�WKDW�EHQHILW�WKH�VRFLDO�RU�HFRQRPLF�OLIH�RI�
FRPPXQLWLHV�OLYLQJ�QHDU�WKRVH�VLWHV�IRU�ZKLFK�LW�KDV�UHVSRQVLELOLWLHV��LQFOXGLQJ�&KDSHOFURVV� 
 
 
 

 

)LJXUH����/RFDO�6WDNHKROGHUV 

 

'XPIULHV�DQG�*DOORZD\�&RXQFLO� 

6FRWWLVK�(QYLURQPHQW�3URWHFWLRQ�$JHQF\� 

1DWXUH6FRW��IRUPHUO\�6FRWWLVK�1DWXUDO�
+HULWDJH�� 

 

 

)LJXUH����([DPSOHV�RI�$GGLWLRQDO�6WDNHKROGHU�$FWLYLWLHV 
 
· /LDLVLQJ�ZLWK�WKH�+LJKZD\V�$JHQF\��7UDQVSRUW�6FRWODQG�DQG�

WKH�/RFDO�+LJKZD\V�$XWKRULW\�ZKHQ�ODUJH�YHKLFOHV�ZHUH�
UHTXLUHG�WR�EH�EURXJKW�WR�VLWH�LQ�VXSSRUW�RI�WKH�+HDW�
([FKDQJHU�3URMHFW� 

 

· )RUHVWU\�&RPPLVVLRQ�6FRWODQG�ZHUH�FRQVXOWHG�IRU�DGYLFH�RQ�
ZRRGODQG�PDQDJHPHQW�WR�LQFUHDVH�WKH�YDOXH�WR�VRFLHW\�DQG�
WKH�HQYLURQPHQW� 
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$33(1',;�' 
 
,QIRUPDWLRQ�RQ�VLWH�ZRUNLQJ�DQG�HQYLURQPHQWDO�SHUIRUPDQFH 

 

6LWH�0DQDJHPHQW�DQG�'HFRPPLVVLRQLQJ 

*HQHUDO�6LWH�0DQDJHPHQW 
 

+RXUV�RI�:RUN 
 

&XUUHQW�QRUPDO�ZRUNLQJ�KRXUV�DUH�EHWZHHQ�������DQG�
������KRXUV��0RQGD\�WR�7KXUVGD\�� 
0RVW�GHFRPPLVVLRQLQJ�ZRUN�RQ�VLWH�ZLOO�EH�XQGHUWDNHQ�
GXULQJ�WKHVH�KRXUV��EXW�WKLV�PD\�DOWHU�IRU�FHUWDLQ�DFWLYLWLHV��
)RU�H[DPSOH��IURP�WLPH�WR�WLPH�WKH�ZRUNLQJ�GD\�PD\�EH�
H[WHQGHG�LQ�RUGHU�WR�FRPSOHWH�VSHFLILF�LWHPV�RI�ZRUN�
VDIHO\� 
 
/LJKWLQJ 
 

7KH�H[LVWLQJ�QLJKW�WLPH�LOOXPLQDWLRQ�RI�WKH�VLWH�FRQVLVWV�
PDLQO\�RI�LQWHUQDO�OLJKWV�ZLWKLQ�WKH�WUDQVSDUHQWO\�FODG�SDUWV�
RI�WKH�UHDFWRU�EXLOGLQJ�DQG�WXUELQH�KDOO��WRJHWKHU�ZLWK�
µVWUHHW¶�OLJKWV�� 
 

'XULQJ�&DUH�	�0DLQWHQDQFH�3UHSDUDWLRQV�DQG�)LQDO�6LWH�
&OHDUDQFH��IXUWKHU�OLJKWLQJ�PD\�EH�QHFHVVDU\�DW�WLPHV���
6XLWDEOH�OLJKWLQJ�ZLOO�EH�LQVWDOOHG�WR�DVVLVW�LQ�WKH�RQ-VLWH�
ZRUNV��8VH�RI�VXFK�OLJKWLQJ��ZKLFK�ZRXOG�RQO\�QRUPDOO\�EH�
DW�WKH�VWDUW�DQG�HQG�RI�WKH�ZRUNLQJ�GD\�GXULQJ�WKH�ZLQWHU�
PRQWKV��ZLOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�UHOHYDQW�3URMHFW�
6XSHUYLVRU��7KH�H[LVWLQJ�VHFXULW\�OLJKWLQJ�ZLOO�EH�UHWDLQHG� 
 

'XULQJ�&DUH�	�0DLQWHQDQFH�LW�LV�H[SHFWHG�WKDW�WKHUH�ZLOO�EH�
RFFDVLRQDO�ORZ�OHYHO�µVWUHHW¶�OLJKWLQJ�RQ�VHUYLFH�URDGV��
SURYLGHG�IRU�VWDII�DWWHQGLQJ�VLWH�GXULQJ�WKH�KRXUV�RI�
GDUNQHVV��DQG�OLJKWLQJ�DFWLYDWHG�E\�VLWH�VHFXULW\�V\VWHPV� 
 
7UDQVSRUW 
 

/DUJH�YHKLFOH�DQG�SODQW�PRYHPHQWV�WR�DQG�IURP�
&KDSHOFURVV�ZLOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�D�7UDIILF�
0DQDJHPHQW�3ODQ��0DJQR[�DV�D�EXVLQHVV�HQFRXUDJHV�WKH�
PLQLPLVDWLRQ�RI�WUDQVSRUW�XVLQJ�FDUV�LQFOXGLQJ�XVH�RI�YLGHR�
FRQIHUHQFLQJ�DQG�SXEOLF�WUDQVSRUW��7KH�FRPSDQ\�
HQFRXUDJHV�XVH�RI�WKH�JRYHUQPHQW�F\FOH�WR�ZRUN�VFKHPH��
&KDSHOFURVV�VLWH�SURPRWHV�XVH�RI�FDU�VKDUH�VFKHPH�
LQLWLDWLYHV�WKURXJK�RQ-VLWH�FRPPXQLFDWLRQV� 

'HFRPPLVVLRQLQJ�0HWKRGV 
 

&RQYHQWLRQDO�$UHD�'HFRPPLVVLRQLQJ 
 

&RQYHQWLRQDO�SODQW�DQG�EXLOGLQJV�ZLOO�EH�GH-SODQWHG�DQG�
GHPROLVKHG�XVLQJ�VWDQGDUG�FRQVWUXFWLRQ�LQGXVWU\�PHWKRGV���
7KH�PHWKRGV�WR�EH�HPSOR\HG�ZLOO�EH�GHWDLOHG�LQ�PHWKRG�
VWDWHPHQWV�IRU�LQGLYLGXDO�SURMHFWV��$OO�EXLOGLQJV�DQG�VWUXFWXUHV�
ZLOO�EH�GHPROLVKHG�WR�VODE�OHYHO�ZLWK�WKH�SODQ�WR�UHPRYH�VODEV�
IRXQGDWLRQV�DW�ILQDO�VLWH�FOHDUDQFH�DV�UHTXLUHG�WR�PHHW�WKH�
QH[W�SODQQHG�XVH�RI�WKH�VLWH��$Q\�YRLGV��H�J��WKH�EDVHPHQWV�RI�
WKH�WXUELQH�KDOOV��ZLOO��ZKHUH�DSSURSULDWH��EH�ILOOHG�XVLQJ�
DFFHSWDEOH�PDWHULDO�IURP�WKH�GHPROLWLRQ�RI�WKH�EXLOGLQJV��$Q\�
UHPDLQLQJ�VWUXFWXUHV�ZLOO�EH�SXQFWXUHG�WR�DVVLVW�GUDLQDJH� 
 
+HDY\�SODQW�ZLOO�EH�VSOLW�LQWR�FRPSRQHQWV�RU�VXE-FRPSRQHQW�
SDUWV�SULRU�WR�UHPRYDO�E\�FUDQH��0HFKDQLFDO�DQG�IODPH�FXWWLQJ�
ZLOO�EH�XVHG�WR�SUHSDUH�WKH�SODQW�IRU�OLIWLQJ��%XLOGLQJV�ZLOO�EH�
GHPROLVKHG�XVLQJ�D�YDULHW\�RI�PHWKRGV�LQFOXGLQJ�-&%�W\SH�
YHKLFOHV��H[FDYDWRUV�ZLWK�PHWDO�VKHDUV�DQG�FRQFUHWH�FUXVKLQJ�
DWWDFKPHQWV��6RPH�ZRUN�ZLOO�DOVR�EH�FDUULHG�RXW�E\�KDQG��� 
 
$V�RXWOLQHG�LQ�WKH�(QYLURQPHQWDO�6WDWHPHQW��PLWLJDWLRQ�
DJDLQVW�QRLVH�DQG�YLEUDWLRQ�ZLOO�EH�WKURXJK�PD[LPLVLQJ�
GLVWDQFH�DQG�VFUHHQLQJ�ZKHUH�SRVVLEOH�DV�ZHOO�DV�UHVWULFWLQJ�
KRXUV�RI�ZRUN�ZKHUH�SRVVLEOH��+RZHYHU�WKH�QHHG�IRU�
PLWLJDWLRQ�ZLOO�DOVR�EH�UHYLHZHG�RQ�D�SURMHFW�E\�SURMHFW�EDVLV�
DQG�HIIHFWLYH�PHDVXUHV�SXW�LQ�SODFH�LI�UHTXLUHG��� 
 
'HPROLWLRQ�RI�5DGLRDFWLYH�)DFLOLWLHV 
 

5DGLRDFWLYH�SODQW�LQ�WKH�UHDFWRU�EXLOGLQJV�ZLOO�EH�
GHFRQWDPLQDWHG��ZKHUH�SUDFWLFDEOH��DQG�GLVPDQWOHG��,I�
SUDFWLFDEOH��SODQW�DQG�HTXLSPHQW�ZLOO�EH�GHFRQWDPLQDWHG�LQ�
VLWX�DQG�UHF\FOHG��&RQWDPLQDWLRQ�FRQWURO�SURYLVLRQV�ZLOO�EH�
DSSOLHG��H�J��ZRUN�ZLOO�EH�GRQH�ZLWKLQ�WHPSRUDU\�HQFORVXUHV��
DQG�ZRUNLQJ�SURFHGXUHV�ZLOO�WDNH�DFFRXQW�RI�WKH�UHTXLUHPHQW�
WR�PLQLPLVH�ZRUNHUV¶�H[SRVXUH�WR�UDGLDWLRQ�WR�$V�/RZ�$V�
5HDVRQDEO\�3UDFWLFDEOH��$/$53��DQG�HQVXUH�%HVW�
3UDFWLFDEOH�0HDQV��%30��DUH�DSSOLHG�WR�PLQLPLVH�WKH�FUHDWLRQ�
RI�VHFRQGDU\�ZDVWH�DQG�WR�HQVXUH�WKH�LPSDFW�RI�UDGLRDFWLYH�
GLVFKDUJHV�RQ�WKH�SXEOLF�DQG�WKH�HQYLURQPHQW�DUH�$V�/RZ�$V�
5HDVRQDEO\�$FKLHYDEOH��$/$5$��� 
 
)ROORZLQJ�GHFRQWDPLQDWLRQ�DQG�GH-SODQWLQJ��EXLOGLQJV�
VFKHGXOHG�IRU�GHPROLWLRQ�GXULQJ�&DUH�	�0DLQWHQDQFH�
3UHSDUDWLRQV�ZLOO�EH�GHPROLVKHG�XVLQJ�FRQYHQWLRQDO�
WHFKQLTXHV��6WUXFWXUHV�ZLOO�EH�VDPSOHG�DQG�FKDUDFWHULVHG�
EHIRUH�GHPROLWLRQ��PRQLWRULQJ�FKHFNV�ZLOO�EH�PDGH�RQ�WKH�
EXLOGLQJV�DV�GHPROLWLRQ�SURFHHGV�DQG�RQ�WKH�UHVXOWLQJ�
GHPROLVKHG�PDWHULDOV�SULRU�WR�GLVSRVDO���:DVWH�ZLOO�EH�
VHJUHJDWHG�DQG�GLVSRVHG�RI�E\�WKH�DSSURSULDWH�URXWH� 

)LJXUH����([DPSOHV�RI�'HFRQWDPLQDWLRQ�7HFKQLTXHV 
 

· &KHPLFDO�GHFRQWDPLQDWLRQ�LQYROYHV�WKH�XVH�RI�
FKHPLFDOV�WR�UHPRYH�WKH�VXUIDFH�FRQWDPLQDWLRQ� 

 

· 6FDEEOLQJ�LQYROYHV�WKH�SK\VLFDO�UHPRYDO�RI�VXUIDFH�
FRQWDPLQDWLRQ��SUHGRPLQDQWO\�RQ�FRQFUHWH� 

 

· 6KRW�EODVWLQJ�XVHV�KLJK�YHORFLW\�VKRW�WR�UHPRYH� 
   VXUIDFH�FRQWDPLQDWLRQ� 
 

· :DWHU�MHWWLQJ�LQYROYHV�WKH�XVH�RI�D�SUHVVXULVHG� 
   ZDWHU�MHW�WR�UHPRYH�VXUIDFH�FRQWDPLQDWLRQ� 
 

· :LSH�GRZQ�ZKHUH�FRQWDPLQDWLRQ�LV�UHPRYHG�E\�
µZLSLQJ¶��VSHFLDOLVW�HTXLSPHQW�DQG�PDWHULDOV�DUH�
XVXDOO\�UHTXLUHG�� 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

2WKHU�:DVWHV 
 

1RQ-UDGLRDFWLYH�ZDVWH�PDWHULDOV�KDYH�DULVHQ�WKURXJKRXW�WKH�
RSHUDWLQJ�OLIH�RI�&KDSHOFURVV���,Q�JHQHUDO��WKH�PDQDJHPHQW�RI�
ZDVWH�DW�&KDSHOFURVV�DLPV�WR�PLQLPLVH�WKH�QHHG�WR�XVH�
ODQGILOO�E\�UHGXFLQJ�ZDVWH�YROXPHV�ZKHUHYHU�SRVVLEOH�E\�
IROORZLQJ�WKH�KLHUDUFK\�RI�ZDVWH�PDQDJHPHQW��L�H��DYRLG��
UHGXFH��UHXVH��UHF\FOH��UHFRYHU��LQ�OLQH�ZLWK�WKH�:DVWH�
�6FRWODQG��5HJXODWLRQV�������DV�DPHQGHG���&KDSHOFURVV�
IROORZV�WKH�GXW\�RI�FDUH�SULQFLSOHV�IRU�DOO�ZDVWH�PDQDJHPHQW�
DQG�ZKHUH�ZDVWH�LV�WUDQVIHUUHG��LW�LV�DFFRPSDQLHG�E\�D�
WUDQVIHU�RU�FRQVLJQPHQW�QRWH�DQG�D�IXOO�ZULWWHQ�GHVFULSWLRQ�RI�
WKH�ZDVWHV� 
 
6FUDS�PHWDO��H�J��VWHHO�DQG�FRSSHU�IURP�ZLULQJ���SODVWLF��
FDUGERDUG��SDSHU��FRPSRVWDEOH�PDWHULDO�DQG�JODVV�DUH�VHQW�WR�
DQ�DSSURSULDWH�FRQWUDFWRU�IRU�UHF\FOLQJ���,I�LW�LV�QRW�SUDFWLFDEOH�
WR�UHXVH�RU�UHF\FOH�DQ\�VFUDS�PDWHULDOV�WKH\�ZLOO�EH�GLVSRVHG�
YLD�DSSURYHG�URXWHV�LQ�DFFRUGDQFH�ZLWK�WKH�GXW\�RI�FDUH�
SULQFLSOHV� 
 
1RQ-UDGLRDFWLYH�HIIOXHQW�LV�GLVSRVHG�RI�XQGHU�WKH�:DWHU�
(QYLURQPHQW��&RQWUROOHG�$FWLYLWLHV���6FRWODQG��5HJXODWLRQV�
�����YLD�VXUIDFH�ZDWHU�GUDLQV�DQG�XQGHU�WKH�6HZHUDJH�
6FRWODQG�$FW������YLD�IRXO�VHZHU�WR�WKH�QHDUE\�&UHFD�ZDVWH�
ZDWHU�WUHDWPHQW�ZRUNV� 
 
5DGLRDFWLYH�'LVFKDUJHV�DQG�(PLVVLRQV�GXULQJ�&DUH�	�
0DLQWHQDQFH�3UHSDUDWLRQV 
 
5DGLRDFWLYH�GLVFKDUJHV�WR�DLU�DQG�VHD�IURP�&KDSHOFURVV�
GXULQJ�GHFRPPLVVLRQLQJ�KDYH�EHHQ�PDGH�LQ�DFFRUGDQFH�ZLWK�
WKH�$XWKRULVDWLRQ�3HUPLW�JUDQWHG�E\�WKH�6FRWWLVK�(QYLURQPHQW�
3URWHFWLRQ�$JHQF\�XQGHU�WKH�(QYLURQPHQWDO�$XWKRULVDWLRQV�
�6FRWODQG��5HJXODWLRQV��������$QQXDO�JDVHRXV�DQG�OLTXLG�
GLVFKDUJHV�KDYH�UHGXFHG��DOWKRXJK�WKHUH�PD\�EH�VRPH�
WHPSRUDU\�SHDNV�UHVXOWLQJ�IURP�FHUWDLQ�KD]DUG�UHGXFWLRQ�
DFWLYLWLHV�LQ�WKH�IXWXUH�� 
 
 
 

 
:DVWH�0DQDJHPHQW 
 
,QWHUPHGLDWH�/HYHO�5DGLRDFWLYH�:DVWH��,/:� 
 
'XULQJ�WKH�&DUH�DQG�0DLQWHQDQFH�3UHSDUDWLRQV�3KDVH�RI�
WKH�6LWH¶V�/LIHWLPH�3ODQ��WKH�VLWH�ZLOO�SURFHVV�D�QXPEHU�RI�
,/:�VWUHDPV�ZKLFK�DURVH�GXULQJ�WKH�RSHUDWLRQ�RI�WKH�6LWH���
7KHVH�ZDVWHV�ZLOO�HLWKHU�EH�SURFHVVHG�WR�HQDEOH�WKHP�WR�
EH�WUHDWHG�DV�//:�RU�RXW�RI�VFRSH��RU�WKH\�ZLOO�EH�
SDFNDJHG�IRU�VWRUDJH�LQ�OLQH�ZLWK�WKH�6FRWWLVK�+LJKHU�
$FWLYLW\�:DVWH�3ROLF\� 
 
/RZ�/HYHO�5DGLRDFWLYH�:DVWH��//:� 
 

//:�DULVLQJ�IURP�RSHUDWLRQDO�DQG�GHFRPPLVVLRQLQJ�
DFWLYLWLHV�LV�SURFHVVHG�DQG�SDFNDJHG�RQ-VLWH�EHIRUH�EHLQJ�
WUDQVIHUUHG�WR�D�ZDVWH�SHUPLWWHG�SHUVRQ�IRU�IXUWKHU�
WUHDWPHQW�RU�GLVSRVDO��� 
2XW�RI�6FRSH�:DVWH 
 

2XW�RI�VFRSH�ZDVWHV�DUH�WKRVH�ZKLFK�KDYH�EHHQ�
DVVHVVHG��DQG�DUH�QRW�VXEMHFW�WR�FRQWURO�XQGHU�WKH�
(QYLURQPHQWDO�$XWKRULVDWLRQV��6FRWODQG��5HJXODWLRQV�
������7KHVH�ZDVWHV�DUH�SURFHVVHG�DQG�SDFNDJHG�RQ-VLWH�
EHIRUH�EHLQJ�WUDQVIHUUHG�WR�DQ�DSSURSULDWH�SHUVRQ�IRU�
IXUWKHU�WUHDWPHQW�RU�GLVSRVDO� 
 

 

 
$VEHVWRV 
 

 
1RQ-UDGLRDFWLYH�DVEHVWRV�LV�GLVSRVHG�RI�DV�D�VSHFLDO�ZDVWH�
YLD�OLFHQVHG�FRQWUDFWRUV�WR�OLFHQVHG�GLVSRVDO�VLWHV��&DUULHU¶V�
5HJLVWUDWLRQV�DQG�3HUPLWV�IRU�WKH�ZDVWH�PDQDJHPHQW�
DFWLYLWLHV�WR�EH�XQGHUWDNHQ�DUH�FKHFNHG�EHIRUH�DQ\�GLVSRVDO�
RFFXUV��7KH�6LWH�FDUULHV�RXW�DXGLWV�SHULRGLFDOO\�WR�HQVXUH�GXW\�
RI�FDUH�UHVSRQVLELOLWLHV�DUH�PHW� 

 
 

$33(1',;�'�—�&RQWLQXHG 
 

)ODVN�YDWV�UHDG\�IRU�WUDQVSRUW�� 

1RQ-UDGLRDFWLYH�+D]DUGRXV�:DVWHV 
 
$OO�KD]DUGRXV�ZDVWHV�DUH�PDQDJHG�E\�WKH�6LWH�:DVWH�
2SHUDWLRQV�7HDP��'LVSRVDO�RI�KD]DUGRXV�ZDVWH�LV�YLD�
DXWKRULVHG�FRQWUDFWRUV�ZKR�KROG�WKH�DSSURSULDWH�:DVWH�
&DUULHU¶V�5HJLVWUDWLRQ�DQG�3HUPLWV�RU�H[HPSWLRQV�IRU�WKH�
ZDVWH�PDQDJHPHQW�DFWLYLWLHV�WR�EH�XQGHUWDNHQ��� 
 
7KHVH�DUH�FKHFNHG�IRU�YDOLGLW\�EHIRUH�DQ\�GLVSRVDO�RFFXUV���
7KH�VSHFLILF�FRQWUDFWRU�XVHG�ZLOO�GHSHQG�RQ�WKH�W\SH�RI�
ZDVWH�EHLQJ�GLVSRVHG��$OO�UHFRUGV�DUH�DXGLWDEOH�DQG�DUH�
FKHFNHG�UHJXODUO\� 

/LTXLG�5DGLRDFWLYH�:DVWHV 
 
/LTXLG�UDGLRDFWLYH�HIIOXHQW�UHTXLULQJ�GLVSRVDO�LV�WUDQVIHUUHG�WR�
WKH�3RQGV�%XLOGLQJ�GHWHQWLRQ�WDQNV�ZKHUH�LW�LV�VHWWOHG�DQG�
VDPSOHG�EHIRUH�GLVFKDUJH��XQGHU�WKH�WHUPV�RI�D�6(3$�
$XWKRULVDWLRQ��WR�WKH�6ROZD\�)LUWK��$�0RGXODU�$FWLYH�(IIOXHQW�
7UHDWPHQW�3ODQW�LV�FXUUHQWO\�EHLQJ�PDQXIDFWXUHG�DQG�OLTXLG�
HIIOXHQW�ZLOO�EH�SURFHVVHG�WKURXJK�LW�DQG�GLVFKDUJHG�YLD�WKH�
FXUUHQW�DXWKRULVHG�SLSHOLQH�WR�WKH�6ROZD\�)LUWK�XSRQ�
VXFFHVVIXO�DFWLYH�FRPPLVVLRQLQJ� 



 

���������������������������������������������������������������(QYLURQPHQWDO�0DQDJHPHQW�3ODQ������-�,VVXH����-�&KDSHOFURVV������� 

(QYLURQPHQWDO�3HUIRUPDQFH 
 
&KDSHOFURVV�FRQWLQXHV�WR�KRVW�DQ�(QYLURQPHQW�&RPPLWWHH�
ZKLFK�LGHQWLILHV�UHTXLUHG�HQYLURQPHQWDO�LPSURYHPHQWV��
GHYHORSV�DQ�(QYLURQPHQWDO�,PSURYHPHQW�3ODQ�WR�GHOLYHU�
WKHVH�LPSURYHPHQWV��DQG�PRQLWRUV�WKH�SURJUHVV�RI�WKH�
DFWLRQV�WKDW�DUH�SODFHG� 
 
7KH�DUHDV�IRU�LPSURYHPHQW�DUH�LGHQWLILHG�WKURXJK�D�
FRPSUHKHQVLYH�(QYLURQPHQWDO�$VSHFWV�5HJLVWHU�ZKLFK�KDV�
EHHQ�GHYHORSHG�DV�SDUW�RI�WKH�VLWH¶V�FRPPLWPHQW�WR�FRQWLQXDO�
LPSURYHPHQW�DQG�DV�D�FRQGLWLRQ�RI�FHUWLILFDWLRQ�XQGHU�,62�
������ 
 
$�QXPEHU�RI�IRFXVVHG�LPSURYHPHQW�SODQV�VXSSRUW�WKH�RYHUDOO�
DLPV�RI�WKH�(QYLURQPHQWDO�,PSURYHPHQW�3ODQ��WKHVH�DUH� 
 
· (QHUJ\�(IILFLHQF\�$FWLRQ�3ODQ 

WR�VHFXUH�FRVW�HIIHFWLYH�EHQHILWV�WKURXJK�UHGXFWLRQV�LQ�
WKH�DPRXQW�RI�HQHUJ\�XVHG�DW�&KDSHOFURVV�� 
 

· :DWHU�5HVRXUFH�DQG�$FWLYH�/HDN�0DQDJHPHQW�3ODQ 
WR�LPSURYH�WKH�HIILFLHQF\�ZLWK�ZKLFK�ZDWHU�LV�XVHG�DW�
&KDSHOFURVV�DQG�WR�HQVXUH�ZDWHU�ORVVHV�DUH�
PLQLPLVHG� 
�� 

· %LRGLYHUVLW\�$FWLRQ�3ODQ 
WR�HQKDQFH�ELRGLYHUVLW\�DW�&KDSHOFURVV�DQG�HQVXUH�
ZLOGOLIH�DQG�KDELWDW�LV�SURWHFWHG�DQG�HQKDQFHG�ZKHUH�
SRVVLEOH� 
 
 

 
9HJHWDWLRQ�VXUURXQGLQJ�&KDSHOFURVV 



 

����(QYLURQPHQWDO�0DQDJHPHQW�3ODQ�����-�,VVXH���–�&KDSHOFURVV�6LWH 

 &KDSHOFURVV�6LWH 
 $QQDQ 
 'XPIULHVVKLUH��'*����5) 
 7HO��������������������  
 0DJQR[�/WG�-�*29�8.��ZZZ�JRY�XN�� 


